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The November 1960 issue of Economic Indicators introduced a number of 
revisions resulting from the recent review of the needs of the Joint Economic 
Committee and other users of the publication. The revised Indicators incorpo- 
rates more seasonally adjusted data, expanded detail on some topics such as 
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issues, is now available from the Superintendent of Documents, Government 
Printing Office. 











UNITED STATES 
GOVERNMENT PRINTING OFFICE 
WASHINGTON : 1961 








JOINT ECONOMIC COMMITTEE 


(Created pursuant to Sec. 5(a) of Public Law 304, 79th Cong.) 


WRIGHT PATMAN, Texas, Chairman 
PAUL H. DOUGLAS, Illinois, Vice Chairman 


House or RepreseNTATIVES SENATE 
RICHARD BOLLING (Missouri) JOHN SPARKMAN (Alabama) 
HALE BOGGS (Louisiana) J. WILLIAM FULBRIGHT (Arkansas) 
HENRY S. REUSS (Wisconsin) WILLIAM PROXMIRE (Wisconsin) 
MARTHA W. GRIFFITHS (Michigan) CLAIBORNE PELL (Rhode Island) 
THOMAS B. CURTIS (Missouri) PRESCOTT BUSH (Connecticut) 
CLARENCE E. KILBURN (New York) JOHN MARSHALL BUTLER (Maryland) 
WILLIAM B. WIDNALL (New Jersey) JACOB K. JAVITS (New York) 


Wa. Summers Jounson, Executive Director 
Joun W. Leuman, Deputy Executive Director and Clerk 


COUNCIL OF ECONOMIC ADVISERS 


WALTER W. HELLER, Chairman 
KERMIT GORDON 
TAMES TOBIN 


{[Pustic Law 120—8lst ConGress; Cuaprer 237—Ist Sgssion| 


JOINT RESOLUTION [S.J. Res. 55] 


To print the monthly publication entitled ** Economic Indicators’’ 


Resolved by the Senate and House of Representatives of the United States of America in Congress assembled, That the Joint 
Economic Committee be authorized to issue a monthly publication entitled “Economic Indicators,’’ and that.a 
sufficient quantity be printed to furnish one copy to each Member of Congress; the Secretary and the Sergeant at 
Arms of the Senate; the Clerk, Sergeant at Arms, and Doorkeeper of the House of Representatives; two copies to 
the libraries of the Senate and House, and the Congressional Library; seven hundred copies to the Joint Economic 
Committee; and the required number of copies to the Superintendent of Documents for distribution to depository 
libraries; and that the Superintendent of Documents be authorized to have copies printed for sale to the public. 

Approved June 23, 1949. 


Charts drawn by Graphics Unit, Office of the Secretary, Department of Commerce. 





Economic Indicators, published monthly, is available at 20 cents a single copy 
or by subscription at $2.00 per year (foreign, $2.75) from: 
SUPERINTENDENT OF DOCUMENTS 
GOVERNMENT PRINTING OFFICE 
WASHINGTON 25, D. C. 


Subscribers who wish to receive it at an earlier date after release may take advan- 
tage of provisions for airmail subscriptions. The domestic airmail subscription 


price is $4.60 Foe ear 

The 1960 epploment to Economic Indicators, which describes each series and 
gives annual data for years not shown in the monthly issues, is now available at 
60 cents a copy. 




















Contents 


TOTAL OUTPUT, INCOME, AND SPENDING Page 
The Nation’s Income, Expenditure, and Saving... ......... 0c cece eee cece eens iv 
Seen SRN UNDNUNN GP SEI bs ni ss eeu de cew eds gaesesccdveccvcceecs ] 
ES. LO, Ca cies segue OES en > shed eb ec ehERin es «5 096808 6 uae 2 
ee sD ain Daas 5 debs ac bee ee RECS Es Can emesseskde 3 
BS PETE C ET OE EE EE TTR ee 4 
GR: EO ET hy eee eee S| | oe or 5 
Se Ca ne eee sa 5 Cea as Oegaic do n0etec CUR WER VERN RUSE US 0 bee's 6 
ee ics o Lis sesh awed os Ge¥ FV 00s sep NEMS Cees 7 
Expenditures for New Plant and Bauipment.. ... . ...........cccccccccccccscscess 8 

EMPLOYMENT, UNEMPLOYMENT, AND WAGES 
Ee ae so ae aus Ak o Gb ceeE edd o cna eden heise ce Seeees« 9 
nN Se ek a's oo das'e ns sn'ey cuees babi dawson asec 10 
Sah soy Golde sw wh dy bo 4040s < 0 o CMAN REO AO US ae Se aec eee 11 
ae oS ee ke Saal Micans Seba w See wat Soler » 12 
Average Hourly and Weekly Earnings—Selected Industries. ...................0... 13 

PRODUCTION AND BUSINESS ACTIVITY 
as ore cas cnn sa ecb eres os gke eae heneetay o cence 14 
Pee ie NET OUD 6 ons ic 0h sce. sda dbedsecdeeccvashsecerensiens 15 
a NE te NINN gc dbo c.tie's dsc acc ccd nepsdeae cep heveeweaue seve 16 
I ir Alka chop iiabeeintel ached <i4s<«obacehages nee éiedachssss 17 
Housing Starts and Applications for Financing................00. cece eee eee eees 18 
RE ae i ag oak OMWE Ce 04s 00 sb ae es ee 19 
Manufacturers’ Sales, Inventories, and New Orders. .............2.020e cece eeeeee 20 
ik 5 6.isc ded sed as 0k dw ee eehad se otadenesbaweee 21 
Se en hs a tia oar dk «da boek dha ene SREP <peaig codes he kaon 22 

PRICES 
RII Di Oot aa 5 cuit tien bo NWN Oda Uy eCe eM ae OU EE ERPS or aec 23 
I i AES Eas duh cn de adeh es USE e Kaw CECE K Kh wes Subs E ETD 008 24 
a ee A es, ce aibapest chuesudees 600d wholes ss 25 

MONEY, CREDIT, AND SECURITY MARKETS 
rs Ae eae th ae sdk ss MUMS ee Oe & 6.0 0b 0d Cables sudda oe cdvccsees 26 
Bank Loans, Investments, Debits, and Reserves... ... 0.2.0... c cece cece eee eeees 27 
RES. BN. MOE. An we es cada bn wedeiiales one paheneecsse 28 
ee a I ak ean tee oa 64.'b,0 se b0 bb Walne nO aNEE SEs bese 29 
eR co ee ass elaw) eeane wae ndsre GLeanks Siwaehdas ba wehaneeee 30 

FEDERAL FINANCE 
ne RY I Co is bis’ wigs s dan Sos sipsewes sss cubbuasceess 31 
Cash Receipts from and Payments to the Public.................. eee cece eens 32 





Nore.—Detail in these tables will not necessarily add to totals because 
of rounding. 
Data for Alaska and Hawaii are not included unless specifically noted. 
Unless otherwise stated, all dollar figures are in current prices. 








iii 











TOTAL OUTPUT, INCOME, AND SPENDING 


THE NATION’S INCOME, EXPENDITURE, AND SAVING 


total expenditures at $503.5 billion (seasonally adjusted annual rate) in the fourth quarter of 1960 
from the third quarter level but $1.5 billion below the second quarter peak. 


In current prices 
were unchanged 


[Billions of dollars; quarterly data at seasonally adjusted annual rates] 





















































Persons Business International 
| 
| Personal : “vapeq | Poreign| Net exports of goods 
Period | Dis Personal saving Gross Gross } a = net | and services 
posable a “pl (+) or | retained | eevnend , = AS RE RES 
| personal were | dis- earn- | “Omestic) inves’- | fers by | 
; expendi- ae : ° invest- | ment thle. , . 
| income ! ram saving ings? | ment | (=<) | Govern-| Net Ex- Im- 
~— (<=) ment jexports| ports | ports 
ERS 8S 227.5 | 202.8| 17.7 31.5| 563/—248/ 21] 24] 17.9] 155 
SE: — 238. 7 219. 8 | 18. 9 33. 2 | 49. 9 — 16. 6 | 1.5 Loi 17.4 16. 1 
SEA aE ----| 262.5 | 2326 19.8 34.3) 50.3 —16. 0 | 1. 6 —.4 16.6 | 17.0 
Dl vnca<sewameseanen 256. 9 238. 0 18. 9 35. 5 | 48. 9} —13.4 a 4 1.0 17. 5 16. 5 
1955 we 274. 4 256. 9 17. 5 42. 1 63. § | —21. 8 1.5 1.1 19. 4 18. 3 
1956 _ aa 292. 9 269. 9 23. 0 43. 0 | 67.4 | —24.3 1.5 2.9 23.1; 20.2 
Se iraiesietav aie so cian 308. 8 285.2 23.6 45. 6 | 66.1 | —20.5 1.5 4.9 26. 2 21.3 
ls a tia ere ee 317.9 293. 5 24. 4 44.6 | 56.0 | —11.4 1.3 1.2 22.7} 21.5 
I ns ies ost alepirmaial 337. 3 313. 8 23. 4 50. 5 | 72.0 | —21. 6 | 15] —1.0 22. 9 23. 8 
1960 _ micah Geeae | sane 26. 4 (5) | 72. 8 (5) | 1.6 3.0} 26.5 23. 5 
1959: First quarter_..| 329. 6 306. 1 23. 6 49.1) 709] —21.8 1.5] —1.0 21.8 | 22.8 
Second quarter_| 338. 3 313. 6 24.8 51.8 789 | —27.1 1.4] —2.2 22.2} 244 
Third quarter__| 338.5 316. 0 22. 5 | 49. 6 | 67.5 | —17.9 1.2 —.2 24.0} 24.2 
Fourth quarter_| 342. 4 319. 6 22. 8 51. 0 | 70.8 | —19.8 19 —.4 23.5 | 23.9 
1960: First quarter...) 347.0 323. 3 23. 7 52.4/} 79.3| —269| 1. 6 12] 25.2] 23.9 
Second quarter.| 354. 1 329. 0 25. 2 52.1] 75.5 | —23.4 a. Z 2.0); 26.4 24.4 
Third quarter__| 357. 5 328. 3 29. 2 51. 6 70.8 | —19. 2 | 1, 4 3.7 27.3 | 23.5 
Fourth quarter.| 358 1 330. 8 27. 2 (5) 66. 0 ae i 4.6 | 27.0} 22.4 
Government 
Net receipts Expenditures ie | Total Statis- 
Period air = rn ; | deficit | — — ” 
Tax and}; Trans- Pur- | Trans- | (—) on || cei ~~ sot 
| Net nontax fers, chases Total | fers, | income a. — 
| receipts receipts | interest, | of goods | expendi- | interest, and 
atti or and sub-| and tures | and sub-| product 
| accruals | sidies‘ | services | sidies * | account 
i ntalinlh cd drtencadekiminnin an wate 66. 6 85. 5 18. 9 | 60. 5 79. 4 18.9 6.1 327. 7 . y 
ER nas Sinn igi Gaimngtptierais aiid 72. 2 90. 6 18. 4 | 76. 0 94. 4 | 18. 4 —3.9 | 345.6 1.4 
DE iiuiqereuedianedscouen | 75.7) 949 19.2} 828] 1020) 192) —7.1] 3641 1.3 
bh alka pwantinidinineeenmidts | 685 90. 0 21.5; 75.3 96.7) 21.5 —6.7 | 362.3 | .9 
SRE a | 7&4 101. 4 23.0) 75.6 98.6 | 23.0 | 2.9] 396.5 1.0 
i be haste aarp an eiti | 842 109. 5 25. 3 79. 0 104.3) 25.3 | 5.2 | 421.6 —2. 
NSA IEREE SS SE 87. 5 116. 3 28.7; 86.5 115.3) 287 | 10) 443.4 —. 6 
SE bth bacciinmnstninons $21] 1182]; 331| 935] 1266| 331) —11.4] 4459| —1.7 
ee ee 94. 6 129. 1 34. 5 | 97. 1 131. 6 34.5 —2.5 483. 9 —1. 
RIES eee . () 37.3 | 99.7 137. 0 37. 3 (5) (5) (5) 
1959: First quarter.........| 92.6 126. 3 33.8 | 97.1 130.8; 33.8 —4.5 || 472.9 , 
Second quarter-._.----- | 97. 3 131.3 34. 0 97. 7 131. 6 | 34.0 —.4)] 4888 —1.0 
Third quarter_.---- a 94. 9 129. 0 34.1 98. 1 132. 2 | 34.1) -—3.2] 484.3 —3. 0 
Fourth quarter.......| 93.6 129. 7 36.1 | 96.4 132.4) 361) —28) 4889 —2.6 
1960: First quarter.........| 101.4 137. 3 35. 9 97. 5 133. 4 35. 9 3.9 | 502. 3 —1.1 
Second quarter.......| 100.8 137. 9 37.0 |; 986 135.6 | 37.0} 23] 5087) —3.9 
Third quarter__-_-___- | 9&9 136. 3 37.4; 100.7 1381; 37.4) -—18] 509.4 —5.8 
Fourth quarter_._. . —- 28 (5) 39.1; 1021 141.2; 39.1 | © (5) 
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1 Personal income (p. 3) less personal taxes and nontax payments (fines, penal- 


its, corporate inventory valuation adjustment, 
excess of wage accruals over disbursements. 


changed. 


’ Undistributed profi 
capital — a , and 
Net foreign investment with sign 


iv 


Source: Department of Commerce. 


* Government transfer payments to persons, foreign net transfers by Govern- 
ment, net interest paid by Government, and subsidies less current surplus of 
Government enterprises. 

5 Not available. 














GROSS NATIONAL PRODUCT OR EXPENDITURE 


In constant (1960) prices, gross national product at $500.4 billion (seasonally adjusted annual rate) in the fourth 
quarter of 1960 was $1.3 billion below the third quarter level and $5.9 billion below the second quarter peak. 
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BILLIONS OF DOLLARS BILLIONS OF DOLLARS 


SEASONALLY ADJUSTED ANNUAL RATES 
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T sl 
- GROSS PRIVATE DOMESTIC | | 
NET EXPORTS OF GOODS | INVESTMENT | 
AND SERVICES = \ 
: | | — 
° ’ | 0 
a wes ee a as | ee ae ae | a" — 
1954 1955 1956 | 1957 1958 1959 1960 
SOURCE: DEPARTMENT OF COMMERCE, ae a ee il a 1 COUNCIL OF ECONOMIC ADVISERS 
[Billions of dollars] 
Total Personal! . Government purchases of goods and | Implicit 
gross | Total con- vad Fo | services || price 
Period national| gross sump- F sta of med | | Federal x || deflator 
product |national| tion Saciaal a 4 Total nar | ry for total 
in 1960 duct 1- = : ; 4 ota Nation | anc GNP, 
prices |” | itures | ™ment | services | | Total") defense? | '*T | local ||1960— 1008 
1949_ EE yy 258. 1 181. 2 33. 0 3.8 40. 2 22. 2 13. 6 8. 9 17.9 ] 77.2 
Rs ahtieicie a tnaeplen divas 362. 3 284. 6 195. 0 50. 0 . 6 39. 0 19. 3 14.3 5. 2 19. 7 | 78. 6 
_. SS eee 892. 0 329. 0 209. 8 56. 3 2. 4 60. 5 38. 8 33. 9 5. 2 21.7 83. 9 
EE See: 406. 8 347. 0 219.8 49. 9 1.3 76. 0 52. 9 46. 4 6.7 23. 2 85. 3 
RS ea 426. 5 365. 4 232. 6 50. 3 —.4 82. 8 | 58. 0 49. 3 9. 0 24.9 | 85. 9 
See 416.8 363. 1 238. 0 48. 9 1.0 75. 3 47.5 41.2 6.7 27. 7 || 87. 1 
 , SES Se 449.7 397. 5 256. 9 63. 8 1.1 75.6 | 45.3 39. 1 6. 6 30. 3 || 88. 4 
iin adnan aml 459. 2 419. 2 269. 9 67. 4 2.9 79.0 | 45.7 40. 4 5.7 33. 2 || 91.3 
SEES ese: 467.8 442.8 285. 2 66. 1 4.9 86.5 | 49.7 44.4 5.7 36. 8 || 94. 7 
hE i tacos cekaleis co ale 459. 7 444. 2 293. 5 56. 0 1.2 93. 5 52. 6 44.8 8.3 40. 8 96. 6 
ISS Ee SEs 490. 6 482. 1 313. 8 72. 0 —1.0 97. 1 53. 3 46. 0 7.8 43. 9 98. 3 
Se ae 503. 2 503. 2 327. 8 72. 8 3. 0 99.7 | 52.4 45. 1 7.9 47.3 100. 0 
Seasonally adjusted annual rates 
1959: First quarter____| 4865. 1 473. 1 306. 1 70. 9 —1.0 97. 1 53. 3 45. 9 7.9 43. 8 97.5 
Second quarter__| 497.9 487. 9 313. 6 78 9 —2.2 97.7 53. 7 46. 4 7.8 44.0 98. 0 
Third quarter___| 488.6 481.4 316. 0 67. 5 —.2 98. 1 53. 6 46. 1 8.0 44.5 98. 5 
Fourth quarter__| 491.6 486. 4 319. 6 70. 8 —.4 96. 4 52. 5 45. 5 7.5 43. 9 99. 0 
1960: First quarter__..| 504.8 501. 3 323. 3 79. 3 1.2 97. 5 51.8 44.9 7.5 45. 7 99. 3 
Second quarter__| 4506. 3 505. 0 329. 0 75. 5 2.0 98. 6 51.7 44.7 7. 6 46. 9 99. 7 
Third quarter___| 401.7 503. 5 328. 3 70. 8 3.7 | 100.7 52.7 45. 1 8.2 48. 0 100. 4 
Fourth quarter__| 500. 4 503. 5 330. 8 66. 0 4.6 | 102.1 53. 3 45. 7 8. 2 48. 8 100. 6 






































1 Less Government sales. 3 Gross national product in current prices divided by gross national product 
2? These expenditures correspond closely with budget expenditures for “major in 1960 prices. . 


national security,’’ show . al. 
¥ ee Source: Department of Commerce. 





NATIONAL INCOME 


Compensation of employees declined $2 billion (seasonally adjusted annual rate) in the fourth quarter of 1960. 
Farm proprietors’ income and net interest rose. 
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BILLIONS OF DOLLARS BILLIONS OF DOLLARS 


SEASONALLY ADJUSTED ANNUAL RATES 
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TOTAL NATIONAL INCOME 
400 ——___—_—— 400 
| 
| 
300 ———| — ca -— swwec,| 300 | 
COMPENSATION OF EMPLOYEES ert | 
\ _ wooo" 4 | 
a en 
200 -———_ — | 200 
| | 
a | + 
| | | 
| 106 -———_————_+— CORPORATE PROFITS AND 100° 
| PROPRIETORS’ AND INVENTORY VALUATION ADJUSTMENT 
RENTAL INCOME sy 
- a ent a e _ _ es ee ooo, 4 
o—_o—_o nom INTEREST . 
j 
| ae ee i i ound j eae PT rn in 1 i n L n , i , ) ° 
1954 1955 | 1956 1957 1958 1959 1960 
OEPARTMENT OF COMMERCE. .COUNCR OF ECONOMIC lous | 
[Billions of dollars] 
= os Corporate profits and inven- 
Total Compen- Proprietors’ income ae . tory valuation adjustment 
Period national — Busi of : a Profits | low 
income of em- usiness per- inter- rofits nventory 
ployees ! Farm and pro- est Total | before | valuation 
fessional os taxes jadjustment 
gaa ne eeidd onackininwel 217.7 140. 8 12.9 22.7 8.3 4.8 28. 2 26. 4 1.9 
tthe nncigiuadh ieibteciaitenidipssiccises 241.9 154. 2 14.0 23. 5 9. 0 5.5 35. 7 40. 6 —5.0 
Sinden = chen} ebiieabebie sine 279. 3 180. 3 16. 3 26. 0 9. 4 6. 3 41. 0 42. 2 —1.2 
Pb cotsbietabithiaes 292. 2 195. 0 15. 3 26. 9 10. 2 7.1 37. 7 36. 7 1. 0 
Disid o ncsauietheibanee 305. 6 208. 8 13. 3 27. 4 10. 5 8.2 37. 3 38. 3 —L0 
Dida cdémanniicondeneee 301. 8 207. 6 12.7 27.8 10. 9 9.1 33. 7 34. 1 —.3 
iene acat iGiise thvaen 330. 2 223. 9 11.8 30. 4 10. 7 10. 4 43. 1 44. 9 | —1L7 
BGR Par ee 350. 8 242. 5 11. 6 32. 1 10.9 11.7 42. 0 44.7 | —27 
ib esugeb adiewwenahies 366. 9 255. 5 1.8 32. 7 11.9 13. 4 41.7 43. 2 | —1.5 
SESH aye a 367. 7 257. 0 14.0 32. 3 12.2 14.7 37. 4 37. 7 | —.2 
Diicurtsbatheseknddes 399. 6 277.8 11.8 34.7 124; 164 46.6 { 47.0) —.5 
1960. @) 294. 4 12.0 35. 9 126i WT eae. Be .0 
| Seasonally adjusted annual rates ; lt ge 
1959: First quarter.......| 390. 9 270. 4 13. 0 33. 8 12.3 15.9| 45.5 46. 4 —.9 
Second quarter. -_- . 405. 4 279. 7 12.0 34.8 12. 4 16. 2 50. 4 51.7 —1.3 
Third quarter- __-_- 399. 4 279. 5 ie 35. 0 12. 4 16. 5 44.9 45. 3 —.4 
Fourth quarter. ____ 402. 8 281. 6 | 11.2 35. 1 125/ 169| 455] 448 7 
1960: First quarter. ___-__- 414.4 290. 2 10. 6 35. 4 12. 5 17.8 48. 0 48.8 —.8 
Second quarter. _ _ .- 419.4 295. 0 12. 1 36. 0 12.5 18.5 45.3 45.7 —.4 
Third quarter______- 419.3 297. 2 12. 2 36. 1 12.5 19. 1 42.2 41.5 ef 
Fourth quarter _ _ _ -- () 295. 2 12.8 35. 9 12.5 19. 4 (?) (?) .4 
o fepatns exptever contributions for social insurance. (See also p. 3.) Source: Department of Commerce. 











SOURCES OF PERSONAL INCOME 


Personal income declined $700 million (seasonally adjusted annual rate) further in February to $405.9 billicn. The 
most significant change was a $1.0 billion drop in labor income. 






























































































BILLIONS OF DOLLARS BILLIONS OF DOLLARS | 
3 450 | 
450 | 
SEASONALLY ADJUSTED ANNUAL RATES | 
23 ————————_—_:.:.—m—“—n— ee ee - : . 400 
TOTAL PERSONAL INCOME | 
| SS 350 
| 
Ea 9 300 
| | ss ‘Sates 
fees | [_—~— 
| ae et bs > a 
i Ree | ya a <a 
py ne i- = ase 
] 
en 
een g 
ere ee DIVIDENDS ANO 200 
Ss BUSINESS, PROFESSIONAL, AND RENTAL INCOME l PERSONAL INTEREST ' 
\ FARM ion as mad INCOME ; 
50 . | 50 
— TRANSFER PAYMENTS oa L- 
ah see FN an — 
—————e a. ae —_—F- 
|. [oe eee eee po 0 
1955 1956 1957 1958 1959 1960 | 196! 
SOURCE: DEPARTMENT OF COMMERCE COUNCH OF ECONOMIC ADVISERS a 














[Billions of dollars] 






























































Labor income : rs Less: Per- | 
(wage and Proprietors’ income | Rental sonal con- || Nonagri- 
Total - : = Personal) Transfer | {> ,: 

: salary dis- : income | Divi- |. ~ tributions || cultural 

Period personal bursements F ae po of dends interest ae for social || personal 

income | and other — fee ional persons a insur- income ? 

labor income)! —— ance a 
WE inn naimwaanmied 273. 1 190. 2 15.3 26. 9 10, 2 9. 0 12. 1 13. 2 3. 8 254. 3 
_, are 288. 3 204. 1 13. 3 27.4 10. 5 9. 2 13. 4 14.3 3. 9 271.5 
SE 289. 8 202. 5 12.7 27.8 10. 9 9.8 14. 6 16. 2 4.6 273. 8 
Re EE 310. 2 218. 0 11.8 30. 4 10. 7 11.2 15. 8 17.5 5. 2 295. 0 
LSS 332. 9 235. 7 11. 6 32. 1 10. 9 12,1 17. 5 18. 8 5.8 317.9 
AL 351. 4 247. 7 11.8 32. 7 11.9 12. 6 19. 6 21.9 6.7 336. 1 
360. 3 249. 1 14.0 32. 3 122 12. 4 20. 8 26. 4 6. 8 342. 6 
eae 383. 3 268. 3 11.8 34.7 12.4 13. 4 23. 5 27. 0 7.8 367. 6 
cos « 404, 2 283. 5 12.0 35. 9 12.5 14.0 26. 8 29. 0 9.3 388. 1 

| Seasonally adjusted annual rates 

1960: January__| 395.7 278. 8 11.3 35. 5 125; 139 25. 2 27.7 | 9, 2 380. 2 
February_| 395.7 279. 3 10. 4 | 35. 5 12. 5 13. 9 | 25. 5 27.7 9. 1 381. 2 
March....| 397. 0 280. 1 10. 1 35. 4 12.5 13. 9 | 25. 9 28. 3 | 9. 2 | 382. 7 
April___-_- 401. 9 282. 5 11.7 | 35. 7 12.5 13.9 | 26.2 28. 6 | 9, 2 385. 9 
EE 404. 7 284. 5 12. 1 36. 0 12.5 13. 9 | 26. 5 28. 4 | 9. 3 388. 3 
June. . _-- 406. 1 285. 0 12. 5 | 36. 2 12. 5 | 13.9) 268 28. 5 | 9. 3 389. 3 
July......| 407.3 286. 2 12. 0 | 36. 2 12.5 | 13.9 27.1 28. 7 | 9.3 | 391. 1 
August__..| 408, 2 286. 3 12. 2 | 36. 1 12, 5 | 14.0 | 27.4 29.1 | 9. 4 | 391.8 
September_| 408. 8 286. 2 12. 2 36. 1 12. 5 | 14.0 27. 5 29. 7 9.3 392. 4 
October_._| 409. 7 286. 1 12.6 | 36. 1 12.5; 141 | 27. 6 30. 0 9.3 393. 0 
November.| 409. 0 284. 7 | 12.9 35. 9 12. 5 | 14.1 27. 6 30. 5 9.2 392. 1 
December_| 406. 9 282. 4 12. 9 | 35. 7 12. 5 | 14.0 | 27.7 30. 9 9. 2 | 390. 1 
1961: January * 406. 6 282. 4 | 12.9 | 35. 5 | 12. 5 14.0 | 27.7 31.0 9. 4 389. 8 
February*. 405.9 | 281. 4 | 13. 0 | 25. 4 | 12. 5 | 13.9 27.7 31. 2 9. 3 | 389. 0 








1 Compensation of employees (see p. 2) excluding employer contributions for + Preliminary. 
social insurance and the excess of wage accruals over disbursements. 

2 Personal income exclusive of net income of unincorporated farm enterprises, Source: Department of Commerce. 
farm wages, agricultural net interest, and net dividends paid by agricultural 
corporations. 3 





DISPOSITION OF PERSONAL INCOME 


The increase in disposable income (seasonally adjusted) slackened noticeably in the fourth quarter of 1960. Since 
the rise in income was less than that in consumption expenditures, the saving rate declined; however, it was higher 


than in the first half of 1960. 



































































































































Ye enLions or DOLLARS* BILLIONS OF DOLLARS* 
i 
400 }— ene ea - -_ | 400 
350 | — ——_— vt —| 380 
DISPOSABLE PERSONAL INCOME Mf Yi, 
300 | | 300 
| 
PERSONAL CONSUMPTION 
| EXPENDITURES 
200 | SIO yj 250 
| Ul Wl a | 
200 i\t i 1 l | hall ! foil ! Rial ! a | ! 1 ian 200 
DOLLARS* = DOLLARS* 
PER CAPITA DISPOSABLE PERSONAL INCOME 
2,000 —— -———_— —_——— — | 2.000 
IN 1960 PRICES sane tN ee ee | 
| nae ahi il > TSS 1,800 
1,800 — } 7 | 
i 
1,600 1,600 
| be s 
1,400 lad. 1 L. 1 L L l l 1 1 i l l 1 1 | l l l l l 1 A 1,400 
1954 | 1955 1956 1957 1958 | 1959 1960 
"SEASONALLY ADJUSTED ANNUAL RATES. 
__ SOURCE: DEPARTMENT OF COMMERCE — __COUNCH OF ECONOMIC ADVISERS 
Per capita dis- ||, 
| Personal consumption expenditures posable personal ~~ oe 3 
Dis- income ! | Percent | Popula- 
mee | posable Personal | of dis- tion 
oe pemenes | Durable | ,NO?- | saving | Current | 1960 |/personal| ne 3 
. urabdlie = . urren son sands 
income} Total | goods durable Services prices | prices® || income 
_ (percent) 
Billions of dollars | Dollars 

RSS Se eee 189.7 | 181.2 24.6 96. 6 60. 0 3.5 1,272] 1,580 || 4.5 || 149, 188 

PinimcGdadegubadawnnd 207. 7 195. 0 30. 4 99. 8 64.9 12. 6 1, 369 1, 676 || 6. 1 |} 151, 683 

Radian tv dbih hah ths ew erains snacks 227. 5 209. 8 29. 5 110. 1 70. 2 17.7 1, 474 1, 692 7.8 || 154, 360 

ED dhcineiteath arn an imarwe 238. 7 219.8 29. 1 115. 1 75. 6 18. 9 1, 520 1, 708 7.9 || 157, 028 

i atserbealssdtintenis waists al 252. 5 232. 6 32. 9 118. 0 81.8 19. 8 1, 582 1, 762 7.8 || 159, 636 

REE RS: SOND 256. 9 238. 0 32. 4 119. 3 86. 3 18. 9 1, 582 1, 744 7.4 || 162, 417 

| REE: RS Ae Fd 274. 4 256. 9 39. 6 124. 8 92. 5 17. 5 1, 660 1, 822 6. 4 |} 165, 270 

ads a iididin nme dawielie 292. 9 269. 9 38. 5 131. 4 100. 0 23. 0 1, 742 1, 879 7.9 || 168, 176 

lis acts ciate a cteibtnsiie aolte 308. 8 285. 2 40. 4 137. 7 107. 1 23. 6 1, 804 1, 891 7.6 |} 171, 198 

ERT RE 317. 9 293. 5 37. 3 142. 0 114. 2 24. 4 1, 826 1, 879 7.7 174, 060 

| A es 313. 8 43. 4 147. 6 122. 8 23. 4 1, 905 1, 938 6.9 || 177, 076 

1960__- ‘ | 354. 2 327. 8 43. 6 152. 4 131. 7 26. 4 1, 969 1, 969 7. 5 || 179, 894 

Seasonally adjusted annual rates ! 

1959: First ae... .--| 329.6 | 306.1 41.6 145. 3 119. 2 23. 6 1, 873 1, 917 7.2 || 176, 012 
Second quarter-_._- | 338. 3 313. 6 44.4 147. 7 121. 4 24. 8 1, 914 1, 953 7.3 || 176, 714 
Third quarter_____. | 338.5 316. 0 44. 0 148. 0 124. 1 22. 5 1, 907 1, 936 6. 6 || 177, 493 
Fourth quarter_....| 342. 4 319. 6 43. 5 149. 6 126. 6 22. 8 1, 920 1, 941 6.7 || 178, 291 

1960: First quarter.......| 347. 0 323. 3 44. 2 150. 5 128. 6 23. 7 1, 939 1, 951 6.8 || 178, 938 
Second quarter____- 354. 1 329. 0 44. { 153. 5 130. 9 25. 2 1, 972 1, 974 7. 1 |} 179, 576 
Third quarter_____- 357. 5 328. 3 42.7 152. 7 132. 9 29. 2 1, 983 1, 979 8.2 || 180, 309 
Fourth quarter.....| 358 1 330. 8 43. 2 152. 9 134. 7 27. 2 1, 977 1, 965 7.6 || 181, 123 

! Personal income (p. 3) iess personal taxes and nontax payments (fines, penal- * Population of the United States, excluding Alaska and Hawaii; includes 
te.) armed forces abroad. Annual data as of July 1; quarterly data centered in the 


ete.). 
2S. in current prices divided by the implicit price deflator for personal middie of the period, interpolated from monthly figures. 
consumption expenditures on a 1960 base. Sources: Department of Commerce and Council of Economic Advisers. 
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FARM INCOME 


Gross and net income of farm operators increased 
1959. 


in the fourth quarter of 1960, lifting the year's totals to slightly above 
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4ANCOME OF FARM OPERATORS FROM FARMING. 
SOURCE: DEPARTMENT OF AGRICULTURE. 
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Income received by total 


farm population 


Income received by farm operators from farming 











| Net income per 
Net i} 









































| 
| | Realized gross | | farm including net 
Period ieee From From : linventory change * 
all agricul- | nonagri- | Cash Produc- 
| sources | tural | cultural | Bon tion ex- Exclud- _Includ- | : 
ie | sources | sources Total ? frosn | penses | ing in- jing net in-| Cc urrent | 1960 
| | . ashes | ventory | ventory || prices | prices ° 
towns change | change $ || 
| ings 
| Billions of dollars Dollars 
Ns Rignc dn dake mentianene 23. 4 17. 3 6. 1 37. 0 32. 6 22. 6 14.4 15.3 || 2, 829 3, 042 
EE ee a 21. 1 15. 1 6. 0 35. 3 3L.1 21. 4 13. 9 13.3 || 2, 502 2, 690 
cde sadutinn ciameioats 20. 2 14.4 5.8 33. 9 30. 0 21.7 12.2 12.7 2,440 | 2,624 
SE a a 19.8 13. 5 6.3 33. 3 29. 6 21.9 11.5 11.8 2, 313 2, 487 
Se ee 20. 1 13. 4 6.7 34. 6 30. 6 22. 6 12.0 11. 6 2, 338 2, 487 
| EA RE cer A 20. 2 13. 6 6. 6 34.4 29. 8 23. 4 11.0 11.8 2, 426 2, 501 
ees ae 22. 2 15. 8 6. 4 38. 2 33. 5 25. 2 13. 0 14.0 2, 952 2, 982 
iit Lata os scenegtains aydiandiin 20. 4 13. 6 6.8 37. 5 33. 1 26. 2 11.3 11.8 2, 548 2, 574 
Sa bein ota weta nein 20. 7 13. 8 6.9 37.9 33. 7 26. 3 11.6 12. 0 2, 646 2, 646 
Seasonally adjusted annual rates 
1959: First quarter__...-_-- (*) (°) (®) 38. 5 34.0 26. 2 12.3 13. 0 2, 800 2, 830 
Second quarter______- (8) (8) (®) 37.8 33. 5 26. 3 11.5 12.0 2, 590 2, 620 
Third quarter____--__- (°) (*) () 36. 7 32. 4 26. 1 10. 6 11.1 2, 390 2, 410 
Fourth quarter______- (°) (°) (°) 36. 9 32. 7 26. 1 10. 8 11.2 2, 410 2, 410 
1960: First quarter________- (8) (°) (°) 36. 5 32. 3 26. 3 10. 2 10. 6 2, 330 2, 330 
Second quarter__.____ (°) (°) (°) 38. 3 34.1 26. 5 11.8 12. 1 2, 670 2, 670 
Third quarter_______- (®) (°) (®) 38. 1 34.0 26. 2 11.9 12.2 2, 690 2, 690 
Fourth quarter. _-_--_- (®) (*) (®) 38. 6 34. 3 26. 2 12.4 12.8 2, 820 2, 820 





























1 Net income of farm operators from farming (including net inventory change) 


and wages received by farm resident workers. 


? Cash receipts from marketings, Government payments, and nonmoney in- 


come furnished by farms. 


+ Inventory of crops and livestock valued at the average price for the year. 
* The number of farms (based on 1954 Census of Agriculture definition) is held 


67041°—61—_—_-2 


constant within a year. The figures (in millions) for 1958, 1959, apd 1960 are 
4.7, 4.6, and 4.5, respectively. 

§ Income in current prices divided by the index of prices paid by farmers for 
family living items on a 1960 base. 

* Not available. 


Source: Department of Agriculture. 
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CORPORATE PROFITS 


Corporate profits before taxes in the third quarter of 1960 are estimated to have been $41.5 billion (seasonally ad- 
justed annual rate), about 9 percent below their second quarter level. 
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[ SEASONALLY ADJUSTED ANNUAL RATES | 
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f | | 
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5 | | | 
ou | 
se CORPORATE TAXES | aioe 30 
: } 
? 
20 
| 
10 
ROK ne BER ne TS i ° 
| 1956 1958 1960 
| 4 WO ALLOWANCE FOR INVENTORY VALUATION ADJUSTMENT 
COUNCK OF ECONOMIC ADVISERS 
SOURCE: DEPARTMENT OF COMMERCE 














{Billions of dollars; quarterly data at seasonally adjusted annual rates] 





Corporate profits (before taxes) and inventory 
valuation adjustment ! 








Corporate profits 
after taxes 























Manufacturing | Trans- | Corpo- | Corpo- 
| porta- | . 

Period an | a | —! ae profite tax Divi- | Undis 

, ‘biel. | other | before | liabil- ; dnd je 

indus- | good | durable | muni- | jidus- tonne i Total pay- | tributed 

tries | Total indus- | — ber a tries ments | profits 

| tries | ‘tries | public | 
utilities | | 
NE Se ea aS 35. 7 20. 4 12. 0 | 8. 4 | 4. 0 | 11.3 40. 6 | 17.9 | 228 9. 2 | 13. 6 
I a Sa | 41.0 24. 4 13. 5 | 10. 9 4.5 12.0 42. 2 22. 4 19. 7 | 9. 0 | 10.7 
edna nal sing | 37.7] 21.1 1.8} 93{/ 48] 118 36. 7 19.5] 17.2} 90] 8.3 
| AR ac aS gs | 37.3 21.4 12.1 | 9. 3 4.9 11. 0 38. 3 20. 2 | 18. 1 | 9, 2 | 8.9 
GREASE 33. 7 18. 4 10.1 | 8.3 4.4 11.0 34. 1 17. 2 16. 8 | 9. 8 | 7.0 
Sivedaeetdabiss 43.1] 2620] 142] 108 | 5.4] 128] 449] 218] 230] 112] 118 
pied isina cs & Suateaunacn 42. 0 23. 5 12. 6 | 10. 9 | 5. 6 12.9 44.7 21.2; 23.5 12.1 | 11.3 
ES NA RELIES 41.7 22. 9 13. 1 | 9. 8 | 5.5 13. 3 | 43. 2 20.9 | 22.3 12. 6 | 9.7 
Gs. iin dei oti nit eo ei 37. 4 18. 8 9. 2 | 9. 6 | 5. 4 13. 2 | 37.7 | 18. 6 19. 1 | 12. 4 | 6. 7 
RE Sanat 46. 6 24.8 12. 8 | 12.0 | 6. 3 15. 5 | 47.0 23.2; 23.8 13. 4 | 10. 5 
1959: First quarter__._| 45.5 24.3 | 12.6 | 23 6. 2 15. 0 | 46. 4 22. 9 23. 5 | 13. 0 | 10. 5 
Second quarter..| 50. 4 28.1) 15.8 | 12. 3 | 6.5 15%8); 61.7 25. 5 | 26. 2 13. 2 | 12.9 
Third quarter...| 44.9) 23.8] 11.5 122) 61] 150| 453 22.3) 229) 13.6) 9.3 
Fourth quarter..| 45.5) 23.2) 113) 120) 63] 140| 448 221) 227) 13.8 | 8.9 
1960: First quarter..... 480] 262) 13.6| 126] 65] 153] 488 23.8 | 25.0 13. 9 | 11.0 
Second quarter..| 45.3] 235|/ 116/ 11.9] 64/] 155| 457/| 223/ 234/ 13.9) 9.5 
Third quarter...| 42.2] 21.6 | 1.5) 1) 64] 142] 415] 203] 213] 140 7.3 
Fourth quarter__|  () () ey | @® | @ (2) (2) 2) (?) 14.1 () 





! See 
+ Not available 
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Pp. 2 for inventory valuation adjustment. Source: Department of Commerce. 








GROSS PRIVATE DOMESTIC INVESTMENT 


The shift to liquidation of inventories accounted for most of the $4.8 billion (seasonally adjusted annual rate) decline 
in gross private domestic investment during the fourth quarter of 1960. The decline in producers’ durable equip- 
ment represented the first reduction in this series since the 1957-58 recession. 
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| 
20 $$$ ——— 
| | sail iN BUSINESS | | 
se INVENTORIES | “ ran - 
=e setae a s 4 ~*~. 
0 ee [ no Pod Pad | pies >| 
oneneee we] rd z . 
| | ew 
- | 4 
| =20 pS | Cee > ee | | ae a OE a eee -20 
| isa 1358 | 1956 1957 I 1958 1959 | 1960 
|__ source: DEPARTMENT OF COMMERCE. = COUNCR OF KoNCmMC ADMINS 
{Billions of dollars] 
Total Fixed investment ae on > 
gross a , — 
Period private New construction ! Producers’ 
— Total Residen- durable Total | Nonfarm 
ment Total tial Other? equip- 
_nonfarm ment 
Sea ee Ce ee 33. 0 36. 0 18.8 9. 6 9. 2 17. 2 —-3.1 —2.2 
aS SERRE Er Fae 50. 0 43. 2 24, 2 14.1 10. 1 18.9 6. 8 6.0 
ait duet ah cow ance 56. 3 46. 1 24.8 12.5 12.3 21.3 10. 2 9.1 
I ii soak sari taal vo wi renin aienins 49. 9 46. 8 25. 5 12.8 12.7 21.3 3.1 21 
EE eae! eo ee 50. 3 49. 9 27. 6 13. 8 13. 8 22. 3 .4 | 
is Shida g's oid nw aed ap. 48. 9 50. 5 29. 7 15. 4 14.3 20. 8 —1.6 —2.1 
Ge in i Rc dame wee 63. 8 58. 1 34. 9 18. 7 16. 2 23. 1 5.8 5. 5 
ES Se ee 67. 4 62. 7 35. 5 17.7 17.8 27. 2 47 5. 1 
ee 66. 1 64. 6 36. 1 17.0 19.0 28. 5 1.6 .8 
TS as ath bow ice 56. 0 58. 5 35. 4 18. 0 17. 4 23. 1 —2.5 —3.6 
DE i akties sone sqeeioel 72. 0 66. 1 40. 3 22. 3 18.0 25. 8 5.9 5. 4 
RS ihe a, 72.8 69. 2 40. 4 21, 1 19.3 28. 8 3. 6 3. 2 
Seasonally adjusted annual rates 
1959: First quarter_-_-....-- 70. 9 63. 3 39. 4 21.9 17.5 23. 9 7.6 6.9 
Second quarter__.._--- 78.9 67.4 41.3 23. 5 17.8 26. 1 11.5 11.0 
Third quarter__.....-- 67.5 67. 6 41.1 22. 6 18.5 26. 5 —.1 —.5 
Fourth quarter__...._- 70. 8 66. 2 39. 4 21.3 18. 1 26. 8 4.7 4.3 
1960: First quarter __-- ..~- 79. 3 67.9 40.8 21.4 19. 3 27. 1 11.4 11.0 
Second quarter_____.-_- 75. 5 70. 2 40. 7 21.3 19. 4 29. 5 5.3 5.0 
Third quarter_-_--_--_-- 70. 8 70. 2 40. 5 21. 1 19.5 29. 7 .6 .3 
Fourth quarter____---- 66. 0 69. 0 40. 3 20. 5 19.8 28. 7 —3. 0 —3. 4 
1 Revisions in series on new construction shown on p. 17 have not yet been in- 2 “Other” construction in this series includes y ae and natural gas well 
corporated into these series. drilling, which are excluded from estimates on p. 17. 


Source: Department of Commerce. 7 








EXPENDITURES FOR NEW PLANT AND EQUIPMENT 


Businessmen plan to spend $34.6 billion on new plant and equipment in 1961, a decline 


of 3 percent from 1960, 





according to the January-February survey. 











































































































BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
SEASONALLY ADJUSTED ANNUAL RATES 
«or iis ieee Ra " anne 40 
| 30 
—— 20 
| | 
MANUFACTURING 
o— 
«COMMERCIAL ANO OTHER «= 5 
—_*) J | “\ ——" — 
i ee ee OF tee — — - i... 
| 10 << a ta ee — ee PRE — = 10 
| - | | | 
— PUBLIC UTILITIES | 
| SF rane | | a 
— — —s 
arereverere|ermrmemvmrmmetemvmememrmimrmlans fee = ere alee eet 
° ee OE ee eee ee EY ES Se oe ee ee oe ae oe | pv wy ° 
| 1955 i956 1957 | 1958 1959 | 1960 | 196! 
4“ SEE NOTE 3 ON TABLE BELOW 
__ SOURCES: SECURITIES AND EXCHANGE COMMISSION, AND DEPARTMENT OF COMMERCE. e COMER OF ECONOMIC AOE __} 
{Billions of dollars} 
Manufacturing | Transportation we 
Period 1p eee Mining | Public | Commer- 
Total’ | Durable | Nondura-| | p.; | utilities | cial and 
| Total goods | ble goods momen Other | other ? 
A re 10. 85 5. 17 5.68 | .93 1.47 | 1.49 3. 66 7. 24 
RE aE a ae 26. 49 11. 63 5. 61 6. 02 . 98 1. 40 1. 50 3. 89 7. 09 
Di cbbwitbitekesinne cewdunaes 28. 32 11. 91 5. 65 6. 26 . 99 1. 31 1. 56 4. 55 8. 00 
lh iase eulninanehh tins dinben em \niee 26. 83 11. 04 5. 09 5. 95 . 98 . 85 1. 51 4. 22 8. 23 
| ESLER ar eS 28. 70 11. 44 5. 44 6. 00 . 96 . 92 1. 60 4. 31 9. 47 
ERS Peet 35. 08 14. 95 7. 62 7. 33 1. 24 1. 23 1. 71 4. 90 11. 05 
toate cnnicesntitinn ton inevain 36. 96 15. 96 8. 02 7. 94 1. 24 1. 40 1, ve 6. 20 10. 40 
2 De a ae a 30. 53 11. 43 5.47 5. 96 94 . 75 1. 50 6. 09 9. 82 
od nc cht lipid gh alee adatatdie Sitlace 32. 54 12. 07 5. 77 | 6. 29 . 99 . 92 2. 02 5. 67 10. 88 
Sits ics stasis hina tabtiehinaiaad Hamline wa 35. 68 14. 48 7.18 7. 30 . 99 1. 03 1. 94 5. 68 11. 57 
GRIESE a 34. 57 14. 11 6. 69 | 7. 42 | 98 . 60 1. 85 6. 22 10. 81 
Seasonally adjusted annual rates 
1959: First quarter__.......- dU. 60 | il. 2U 5. 25 5. ¥5 | 0. 95 | 0. 65 1. 70 5. 38U | 1U. 35 
Second quarter. ........ 32.50 | 11.80 5. 75 | 6. 05 | . 95 1, 00 2. 10 | 5. 80 10. 85 
Third quarter. .__..__.- 33. 35 | 12, 25 5. 85 6. 40 | 1. 00 1. 30 2. 15 | 5. 60 11. 05 
Fourth quarter___._._-- | 33. 60 | 12. 85 6.15 6. 70 | 1. 05 . 85 2.15 5. 50 11. 20 
1960: First quarter..._.____- | 35.15 | 14. 10 7.15 | 6. 95 1. 00 | 1. 00 2. 00 | 5. 75 | 11. 35 
Second quarter... .... | 36. 30 | 14. 70 7. 40 | 7. 30 | 1. 05 | 1.10 2.15 5. 70 | 11. 60 
Third quarter. _.......- | 35.90) 1465 7. 35 7.30} 1.00 1.00} 190) 5.60} 11. 75 
Fourth quarter... .---- | 35. 50 14. 40 85 | 7. 55 | . 90 1. 00 1. 80 5. 70 11. 65 
1961: First quarter *__...____- 34.4 | 13.8 | 6.5 wes 10 | Pe | 19 | 5.6 | 11.5 
Second quarter ?________ SS Ae © aes eae ‘ae Ewe” See 





' Excludes agriculture. 

* Commercial and other includes trade, service, finance, communications, and 
construction. 

4 Estimates based on anticipated capital expenditures as reported by business 
in late January and February 1961. Includes adjustments when necessary for 
Systematic tendencies in anticipatory data. 


NotTe.—Quarterly anticipated data are rounded to nearest $100 million; be- 
ginning 1959 all other quarterly data are rounded to nearest $50 million. 

Annual total is the sum of unadjusted expenditures; it does not necessarily 
coincide with the average of seasonally adjusted figures. 

These figures do not agree with the totals included in the gross national product 
estimates of the Department of Commerce, principally because the latter cover 
agricultural investment and also certain equipment and construction outlays 
charged to current expense. 


Sources: Securities and Exchange Commission and Department of Commerce. 








EMPLOYMENT, UNEMPLOYMENT, AND WAGES 


STATUS OF THE LABOR FORCE 


Unemployment increased by 300,000 in February to 5.7 million, and the seasonally adjusted rate of unemployment 
rose to 6.8 percent. The civilian labor force and total employment also increased from January levels. 
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1956 ' 196) 
# 14 YEARS OF AGE AND OVER. 
SOURCE: DEPARTMENT OF LABOR. COUNCH OF ECONOMIC ADVISERS 
Civilian em- _ Unemployment 
igo ployment 2) Civilian employment sah Geapaanb ol 
force a Unem- Civil- Un- civilian labor 
Period (inelud-| ,22” Non- ploy- lan Agri- Non- . ~ force) 
ing — Total; ®8 | ment — Total} cul- — ploy t Unad Season- 
armed orce cul- orce tural | cul men Unad- ally ad- 
forces) tural tural justed justed 
Millions of persons 14 years of age and over Percent 

EE 67. 4 63.8 | 61.9 55. 4 & § RRS Gta eke SRO AY ee See i 5 en 

RS SUES Aree es 67. 8 64.5 | 60.9 54. 4 ST) RR BS es CEES RS eee Sy eee 

FS Pe re 68. 9 65.8 | 62.9 56. 2 4 Ee ee SS Le See © Ohindévee 

Riso icnedrds ssc thao email 70. 4 67.5 | 64.7 58. 1 2 f Ss hee A Ree See Ge teadéaue 

TA ae 70. 7 67.9 | 65.0 58. 8 LY BEES. CARR OP Ga ees: = 9 Seeetee 

a ah ce tnuk a chtetalaaii 71.3 68.6 | 64.0 58. 1 * 3 SEES CREA ER ES BSS |) Sere 

See 71.9 69.4 | 65.6 59. 7 3 7 yee BERS eS OS Se eee) ) | Saas 

he Bocas eed 73.1 | 70.6 | 66.7] 61.0 2 y ee SEO BART ORR eeete cain 

Unadjusted Seasonally adjusted ! 

1960: January-----.---- 70. 7 68. 2 | 64.0 59. 4 4.1 69.8 | 66.1 5. 7 60. 3 3.7 6. 1 5.3 
February ----.-..-.- 71.0 68.4 | 645 59. 9 3.9 70.0 | 66. 5.7 60. 8 3.4 5.7 4.8 
SPE 71.0 68.5 | 64.3 59. 7 4.2 69.6 | 65.8 5.3 60. 4 3. 8 6. 1 5.5 
OS a 72. 3 69.8 | 66.2 60. 8 3.7 70.5 | 67.0 5.7 61.3 3. 6 5.2 5.1 

ESSER ES 73. 2 70. 7 | 67.2 61. 4 3.5 70.5 | 67.0 5. 5 61. 6 3. 6 4.9 5.1 
Ne ailacas tance aed aims 75. 5 73.0 | 68.6 61. 7 4.4 71.2 | 67.2 5.7 61.6 3. 8 6. 1 5.4 
NR aati dimmacesitiod 75. 2 72.7 | 68.7 61.8 4.0 70.7 | 66.9 5.9 61. 2 3.9 5. 5 5.5 
CO See 74. 6 72.1 | 683 61.8 3. 8 70.8 | 66.7 5.8 61. 0 4.1 5.3 5.8 
September------_- 73. 7 71.2 | 67.8 61. 2 3.4 71.0 | 67.0 6.1 61.0 4.0 48 5.7 
October. ........ 73. 6 71.1 | 67.5 61. 2 3. 6 70.6 | 66.4 5.7 60. 7 44 5.0 6.3 
November... --.-- 73. 7 71.2 | 67.2 61.5 4.0 71.4 | 67.0 5.8 61. 2 4.4 5.7 6. 2 
December- --- _--- 73. 1 70.5 | 66.0 61. 1 4.5 71.1 | 66.4 5.8 60. 5 4.8 6.4 6.8 

1961: January-~-------- 72. 4 69.8 | 64.5 59. 8 5. 4 71.5 | 66.6 5.7 60. 7 4.7 Ae 6. 6 
Pobruary........ 72.9 70.4 | 64.7 59. 9 5.7 71.9 | 66.8 5.8 60. 9 4.9 8.1 6. 8 

1 Seasonally adjusted totals differ from sum of ts Nore.—F and ‘ 
and components ave beat coaseually adjusted tS ~~ pea ee snus of Labor we + Tanaary fete, dete teeknde Alken’ Hawa 


Source: Department of Labor. 
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UNEMPLOYMENT INSURANCE PROGRAMS 














Total insured unemployment averaged 3.6 million in February, compared to 2.3 million in February 1960, 










































































MILLIONS OF PERSONS MILLIONS OF PERSONS 
WEEKLY INSURED UNEMPLOYMENT 
(STATE PROGRAMS) 
oo ————__—_—_—_—_—_—_—— 4 
| 
| | 
| 
| 3 3 
| 
| 
ee e 
| 
"re, oO 
| ee. 2s oe oe 
is ee ee” 
i — —— ——— ———--- - _- +1 
| 
| 
° Pe ee a a ee cee) ° 
JAN FEB. MAR. APR. may JUNE JULY AUG. SEPT. ocr. NOV. EC. 
SOURCE : DEPARTMENT OF LABOR. 4 COUNCIL OF ECONOMIC ADVISERS 
All programs State programs 
Insured | Total | | Insured unem- Benefits paid 
Pert — unem- | benefits | y) ured | ployment as per- |<], 
eriod a —. os | unem- | Initial | Exhaus- | cent 4 covered Total | Average 
ae (weekly | lions of | Ploy- | claims | tions | employment (mil- | weekly 
mt dai ment | Daad- Season- | lions of check 
ie ally ad- | dollars) | (dollars) 
age) lars) | justed | justed 
Thousands ae Weekly average, thousands | Percent 
1955____ .--| 40,014] 1, 395 |1, 560.2 | 1, 254 | 226 | 25 7 e-lnecs-+uch MOS! Se 
ES SO ea 42, 758 1, 318 }1, 540.6 | 1, 212 226 | 20 | _| | ae 1,380.7 | 27.02 
1957__ ‘ ...| 43, 447 1, 567 {1,913.0 | 1, 450 268 | 23 | | oe eS 11, 733. 9 | 28. 17 
REE ESS <a 44, 501 2, 766 |3, 892. 5 2, 509 370 50 9 | rare \3,512.7 | 30. 58 
SE ..-| 45, 727 1, 856 {2,651.7 | 1, 682 281 33 oy ae (2,279.0 | 30. 41 
1960 () 2, 067 |3,022.8 | 1, 906 | 331 31 A@1........2768i Woy 
ee 45, 446 2, 359 264. 4 2, 180 | 386 | 29 5. 6 4.3 | 235.2 | 31. 90 
SS ae 45, 409 2, 326 274.6 | 2, 157 | 301 | 30 5. 5 4.2 247.8 32. 26 
Moereh....... ...| 45, 389 2, 370 314. 6 2, 209 | 301 | 33 | 5. 7 | 4.6 | 287.1 | 32. 39 
— maid ..| 46, 240 2, 078 259. 6 1, 939 | 293 35 | 4.9 | 4. 2 237. 4 | 32. 50 
May--_.- g ..| 46, 473 1, 801 223. 0 1, 682 264 | 31 | 4.3 | 4.1; 204.9 | 32, 24 
June... .- 7 ..| 46, 963 1, 700 216.8 | 1, 588 272 | 31 4.0 | 4.2 198. 9 | 32. 33 
way... “Ea 1,826 | 1987)! 1, 686 339 | 29 | 4.3 | io) t's 32. 37 
August_____. | 6a 1,804 | 229.7) 1,657 306 | 2| 42] 61/| 203] 3299 
September. ____- : & 1, 781 230.8 | 1, 598 | 274 27 4.0 5.3 201. 8 33. 54 
October... vodeaten tae 1,839 | 214.9) 1, 678 | 332 | 29 | 4.2 | 6.9 | 189.9] 33.7% 
November. -. | @ 2,226 | 258.6) 2,039 | 396 | 31 | §. 1 | 6.6 | 231.1] 3401 
!ecember - (!) 2,845 | 332.4) 2,639| 494 36/ 66] 645] 3002] 3418 
1961: January_. (@) 3, 515 436.4 | 3, 266 | 541 | 44 | 8.1 | 6.3 397. 6 34. 34 
February *____ (*) 3,645 | 450.0) 3,400; 480 | 48| 8&4 6.5 | 415.0!| 3440 
Week ended: 
1961; February 18- (4) 3, 662 (*) 3, 422 | 477 | () 8. 4 | (*) (*) (4 
25. | @ 3, 660 (*) 3, 409 | 434) () 8&4) ( (*) (*) 
March 4%...) (1) 23, 596 (*) 3, 346 426 | () 82) () (2) (1) 
EE a Ee (?) — an A SE (*) i Me SA 
' Not available. + Not charted. Note.—For definitions and coverage, see 1960 Supplement to Economic Indi- 
? Preliminary. cators. Data for Alaska and Hawaii included for all periods. 


Source: Department of Labor. 
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NONAGRICULTURAL EMPLOYMENT 


Total payroll employment in nonagricultural establishments, seasonally adjusted, declined by 280,000 in February. 
Employment in all major industry groups except government was lower than in January. 
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% SEASONALLY ADJUSTED DATA, EXCLUDING AL*SKA AND HAWAII, 
SOURCE: DEPARTMENT OF LABOR. 
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COUNCH OF ECONOMIC ADVISERS 














[Thousands of wage and salary workers '] 















































bam Total Total Manufacturing (private) | Nonmanufacturing (private) | Govern- 

» , Pron including | excluding rs erucabed i — ; 

erioc ri Alaska Alaska , ontract |Wholesale| (Federal, 

oe and and Total — pe of Total? | construc- | and retail State, 
" Swell Hawaii Hawaii 8 g tion trade local) 
inner incvcannd SE cocancue 48, 431 | 15, 995 9, 122 6, 873 | 25, 685 2,593 | 10, 520 6, 751 
_ ——epeperwe G0, G66 j....-..-. L 16, 563 9, 549 7,014 | 26, 579 2, 759 10, 846 6,914 
eas | ee 51, 766 16, 903 9, 835 7,068 | 27, 586 2, 929 11, 221 7, 277 
_ _ Se a _ ' | Sea 52, 162 16, 782 9, 821 6, 961 | 27, 754 2, 808 11, 302 7, 626 
a SESE | eae 50, 543 15, 468 8, 743 6, 725 | 27, 182 2, 648 11, 141 7, 893 
Saas 51, 975 52, 205 51, 975 16, 168 9, 290 6, 878 | 27, 680 2, 767 11, 385 8, 127 
i RRS Se 52, 898 53, 137 52, 898 16, 337 9, 482 6, 905 | 28, 103 2, 772 11, 642 8, 458 
Seasonally adjusted 

1960: paueey_.- --| 62,078 53, 108 52, 880 16, 562 ¥, 655 6, YU7 | 28, 028 2,775 11, 594 8, 290 
February- 52, 060 53, 201 52, 972 16, 567 9, 667 6, 900 | 28, 090 2, 781 11, 627 8, 315 
March...-| 62, 172 53, 052 52, 823 16, 509 9, 603 6, 906 | 27, 815 2, 601 11, 595 8, 499 
[ 52, 844 53, 362 53, 128 16, 527 9, 552 ? 975 | 28, 086 2, 752 11, 652 8, 515 
May...--- 52, 957 53, 344 53, 105 16, 540 9, 537 7, 003 | 28, 156 2, 783 11, 675 8, 409 
Jame....... 58, 309 53, 388 53, 140 16, 498 9, 499 6 999 | 28, 222 2, 790 11, 712 8, 420 
| ae 52, 923 53, 407 53, 145 16, 417 9, 452 6, 965 | 28, 324 2, 258 11, 736 8, 404 
August__..| 63, 062 53, 304 , 0 16, 265 9, 338 6, 927 | 28, 307 2, 835 11, 764 8, 474 
September_| 453, 496 53, 242 52, 998 16, 275 9, 391 6, 884 | 28, 184 2, 800 11, 665 8, 539 
October__.| 43, 391 53, 047 52, 809 16, 132 9, 266 6, 866 | 28, 153 2, 804 11, 668 8, 524 
November_| 453, 133 52, 825 52, 591 16, 030 9, 190 6, 840 | 28, 030 2, 783 11, 568 8, 531 
December_| 653, 310 52, 453 52, 221 15, 790 9, 030 6, 760 | 27, 843 2, 647 11, 541 8, 588 
1961: January*__| 61, 480 52, 501 52, 273 15, 677 8, 929 6, 748 | 27, 988 2, 691 11, 661 8, 608 
February*_' 61, 105 52, 225 | 51, 996 15, 527 8, 792 6, 735 | 27, 814 2, 605 11, 598 8, 655 








1 Includes all full- and part-time wage and salary workers in nonagricultural 
establishments who worked during or received pay for any part of the pay 
ending nearest the 15th of the month. Excludes proprietors, self-employed per. 
sons, domestic servants, and personnel of the armed . Total derived trom 
this table not comparable with estimates of nonagricultural employment of the 
civilian labor force, shown on p. 9, which include proprietors, self-employed 
persons, and domestic servants; which count persons as employed when they 


are not at work because of industrial disputes; and which are based on an enu- 
meration of population, whereas the estimates in this table are based on reports 
irom employing establishments. 

? Includes mining; trans ation and public utilities; finance, insurance, and 
real estate; and service and miscellaneous, not shown separately. 

3 Pre q 


Source: Department of Labor. 





WEEKLY HOURS OF WORK 


The average factory workweek, adjusted for seasonal variation, increased slightly in February to 39.0 hours. It was 
1 hour less than a year earlier. 





WOURS PER weeK (SEASONALLY ADJUSTED) HOURS PER WEEK (SEASONALLY ADJUSTED) 
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3e| +— { - — 
| 
36) 36 | 
| | | 
B46 bee 34 yt 44 aevew 
1968 1959 ! 1960 } 196! 1958 1959 \ 1960 \ 196! 
4er bed QA TE, a 44 a aR 7 a Pate Cana eee eee 
| BUILDING CONSTRUCTION RETAIL TRADE 
40} —— : a2} - —— omen 
36 ——— sed — - amen 
| — aaihe 
eheiaceas ceaieial 36 loom — 
— 1 36 ———————__— — — — ——————_—____ —+ - Hd 
se 34 | ——_—_—_— ~ eu 
| 
| | 
pe Peas PENT ES PeveTS PeTETE FUCTET PYCTTS FUTETE FYTTES 32 FETIP FOVETIOVON WPIVE PRT ee 
1958 | 1959 1960 i 196! 1958 1959 1960 196! 
| SOURCE: DEPARTMENT OF LABOR, eres 83 ot COUNCIL OF ECONOMIC ADVISERS 
a 5 nee || Persons at work in nonagricultural industries 
Average hours per week * Ae | by hours worked per week ? 
Manufacturing industries | | Under 35 hours 
Period Part-time for 
— Durable | No oe Retail || Over 40| 35-40 | economic reasons 
All goods | di arable lon trade hours hours Total | Usually | Usually 
| & | full- part- 
iia, eer Co enon pei pe eo = oie tall time * time ¢ 
Hours per week || Millions of persons 14 years of age and over 
RN rit aileia te wigan talkie 39.7 | 40.2 39. 0 36. 2 39. 1 15, 7 24. 4 a6) © | & 
esis tite lb ni chiliepiovi 40.7 41.4 39. 8 36. 2 39. 0 18. 0 27. 0 .. & Fee 
a spall mdi iawn @tbiriet 40. 4 41.1 39. 5 36. 4 38. 6 18.7 27. 3 9.4 | 1.1 | 0.9 
Pn cwedubtihsbGds onus d 39. 8 40. 3 39. 1 36. 1 38. 1 17. 6 28. 6 9. 7 1.2 | 1.0 
1958 _ . vi ebikenpeadine 39. 2 39. 5 38. 8 35. 7 38. 1 16. 6 28. 3 10. 4 | 1. 6 1.3 
es die ik ackeba hie a tit wn cin rien 40. 3 40. 8 39. 6 35. 8 38. 1 | 17.3 27. 7 11. 7 | 1.0 | 1.3 
1960 _ =< 39. 7 40. 1 39. 1 35. 5 37. 7 17.7 28. 7 11.5 | 1.2 1.3 
Seasonally adjusted 
1960: January. ..........- 40. 4 41.2 39. 6 35. 1 37. 5 17. 6 29. 5 10. 2 | 1.1 ee 
I dome Go kimhiic ails 40. 0 40. 7 39. 2 35. 8 37. 6 17. 1 28. 2 12. 2 2 1.2 
RRR ISR 39. 9 40. 3 39. 0 34. 8 37. 6 17. 2 28. 9 11. 2 | 1.1 | Ls 
ee ebihs. cardiehintl 39. 6 40. 1 39. 1 36. 0 37.9 17. 0 27.8 13. 8 | 1.2 | 1.3 
Tl hisinoncnmahalenl 40. 1 40. 5 39. 7 35. 4 37. 6 18. 0 30. 6 10. 8 | 1. 2 | 1.2 
IL dics d scp detente art 39. 9 40. 2 39. 5 35. 6 37. 6 18. 0 29. 8 10. 2 | 1. 4 1.5 
Sine bbenwcida ned 39. 9 40. 2 39. 4 36. 0 37. 6 17.3 28. 1 9.3 | LY 1.7 
Seria SE 39. 7 40. 0 39. 2 35. 8 37. 7 17. 1 29. 1 8.8 | 1.2 | 1. 6 
September. ___..___- 39. 3 39. 7 38. 7 35. 3 37. 6 18. 5 29. 7 10. 4 | 1.3 | 1.2 
Pits dw ein nen 39. 5 40. 1 38. 8 35. 9 7. 6 18. 6 29. 0 1. 7 | 1.3 | 1.2 
November... . ......- 39. 1 39. 4 38. 7 35. 3 37. 9 17.0 24. 6 18. 2 | 1.4 1.3 
December.....-.....| 383] 386] 37.7] 340] 37.4] 183] 203] 116/ 1.5) 1.3 
1961: January *..........- 38. 9 39. 4 38. 6 36. 2 37.7 17.7 29. 5 10. 9 | 1.7 | 1. 4 
February *___......- 39. 0 39. 6 38. 4 (5) (5) 17. 4 27. 9 > Re LS 71.4 
: Data relate to peosaction workers or nonsuper employees. ‘ Primarily includes persons who could find only part-time work. 
* Differs from ——— employment (p. 9), which includes persons § Not available. 
with but not at work for such reasons as jon, bad weather, and 5 
d disputes. “Beginning January 1080, Scldaak dae maa dene. ? Average hours worked: usually full-time, 25.2; usually part-time, 18.5. 
aut ——- job . Cin wh wom ty Source: Department of Labor. 











AVERAGE HOURLY AND WEEKLY EARNINGS - SELECTED INDUSTRIES 


Average hourly and weekly earings of production workers in ce cope. industries were unchanged from January 
to February. Hourly eamings were up 3 cents and weekly earings were down $1.12 from February 1960. 
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Pn Aled | , INDUSTRIES 
port } o ian “. 
2.00 | _ aig ee - —_—_———— 80 |__| —-_ ,oo"%¢ Pees! wf 
4 
“ or? | 
OY ies ied | 
Fa NONDURABLE GOODS 
NONDURABLE GOODS , INDUSTRIES 
INDUSTRIES ih aed 
180 | —— al 
| | 
ptr tarirs eres a tires s ss tintossis li isrirl by et id 
1958 1959 1960 196! 1958 1959 1960 i 1961 
| SOURCE OEPARTMENT OF LABOR sad —- — a E " COUNCR OF ECONOMIC ADVISERS 
[For production workers or nonsupervisory employees] 
Average hourly earnings—current prices | Average weekly earnings—current prices Average 
= See weekly 
| aaa 
Period Manufacturing industries | Build- | 1 Manufacturing industries | Build- Sane, 
er - —|ing con-| Retail 1.25 ———— ing con-| Retail || facturing 
| Non- | struc- | trade | | Non- | struc- trade || industries, 
au | Durable) durable | _ tion an | Durable) gurable | tion 1960 
| g00 | goods | goods | goods | prices ! 
1951_ $1.59 | $1.67 | $1.48 | $2.19 | $1. 26 |i$64. 71 | $69. 47 | $58 46 | $81. 47 | $50. 65 | $73. 79 
1952 1. 67 1.77 | 1. 54 2. 31 1. 32 || 67.97 | 73. 46 60. 98 88. 01 52. 67 || 75. 77 
(Se 1, 77 1.87| 161) 248 1, 40 || 71.69 | 77. 23 63. 60 91. 76 54. 88 || 79. 30 
1954_ 1. 81 1, 92 1.66); 2.60 1. 45 || 71. 86 77. 18 64. 74 94. 12 56. 70 79. 14 
1. 88 2. 01 1, 71 2. 66 1. 50 || 76. 52 83. 21 68. 06 96. 29 58. 50 ] 84. 55 
=a ae | 1.98 2. 10 1. 80 2. 80 1. 57 79.99 | 86.31 71.10 | 101, 92 60. 60 | 87. 04 
1957_ 2. 07 2. 20 1. 88 2. 96 1. 64 || 82.39 | 88 66 73. 51 | 106. 86 62. 48 86. 73 
| 2.13 2. 28 1, 94 3. 10 1.70 || 83.50 | 90. 06 75. 27 | 110. 67 64. 77 85. 55 
1959. ___. | 222 2. 38 2. 01 3. 22 1. 76 || 89.47 | 97.10 79. 60 | 115. 28 67. 06 || 90. 83 
_ ., Se ee 2. 29 2. 45 2. 08 3. 37 1. 81 90.91 | 98 25 81. 33 | 119. 64 68. 24 90. 91 
1960: January - ._| 2.29 2. 46 2. 05 3. 32 1. 79 || 92.29 | 100. 86 80.77 | 114. 87 66. 95 || 93. 13 
February..__| 2. 29 2. 45 2. 05 3. 33 1.79 || 91. 14 98. 98 79. 95 | 114, 22 66. 95 || 91. 78 
March - - | 2 29 2. 45 2. 06 3. 38 1.79 || 90. 91 98. 74 79. 93 | 115. 60 66. 95 91. 46 
See. 2. ..- 2. 28 2. 44 2. 06 3. 32 1. 79 || 89. 60 97. 36 79. 52 | 119. 19 67. 48 || 89. 78 
May- 2. 29 2. 44 2. 07 3. 34 1, 81 || 91. 37 98. 58 81. 35 | 119. 91 67. 69 || 91. 55 
June 2. 29 2. 45 2. 08 3. 34 1. 82 || 91.60 | 98 98 82.16 | 121. 24 68. 80 91. 60 
daly... -2..- 2. 29 2. 45 2. 08 3. 37 1.82 || 91.14 | 97. 76 82. 37 | 123. 68 69. 52 91. 05 
August____-_-- 2. 27 2. 43 2. 07 3. 37 1. 81 || 90. 35 97. 20 81. 77 | 123.68 | 69. 32 90. 26 
September 2.30} 246/ 209] 340) 1.82]| 91.08| 9815] 81.72 | 122.40| 68 43 90. 90 
October___- 2. 30 2. 46 2. 09 3. 42 1. 83 |} 91.31 | 98. 89 81.51 | 125. 17 68. 44 90. 77 
November- z. 30 2. 46 2. 10 3. 42 1. 82 || 90.39 | 97.42 | 81.48 | 117. 99 68. 25 89. 76 
December__ 2. 32 2. 48 2.11 3. 46 1. 78 89.55 | 96.97 | 80.18 | 115. 56 67. 11 88. 84 
1961: January ?...| 2.32 2. 47 2. 12 3. 47 1. 84 || 90.02 | 96. 82 81. 41 | 123. 88 62. 21 “89. 39 
February 2 2. 32 2. 47 2. 12 (?) () 90. 02 97.07 | 80.98 (3) (3) (3) 
} Earnings in current prices divided by the consumer price index on a 1960 base. + Not available. 
* Pociammnary. Source: Department of Labor. 13 
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PRODUCTION AND BUSINESS ACTIVITY 


UINDSTRIAL PRODUCTION 
The industrial production index (seasonally adjusted) changed little in February. There were small declines in manu- 
facturing and mining and a rise in utilities. 
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SOURCE GOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM COUNCH OF ECONOMIC ADVISERS 











[1957= 100, seasonally adjusted] 



























































dus || Market 
a mele Industry eet Rei id 
indus- Manufacturing | Final products 
Period C Mining | Utilities gE gamma Mate- 
produc- Non- . , ~ | Equip- rials 
tion Total | Durable] 4 rable Total — | ment 

1951_. 80. 8 81. 5 80. 3 81.7 87. 3 60. 1 79. 3 80. 6 75. 0 82. 2 
1952 83. 8 84.8 85. 1 83. 3 86. 5 65. 2 85. 2 82. 5 90. 0 2. 7 
1953 90. 8 92. 1 96. 0 86. 9 88. 8 7a. 3 90. 7 88. 1 96. 1 90. 8 
1954. 85. 4 85. 8 85. 0 86. 9 86. 2 76. 5 86. 5 87. 2 85. 0 84.4 
1955. 96. 0 96. 7 97. 9 95. 0 94.8 85. 4 94. 6 96. 5 90. 9 97. 1 
1956. 99. 3 99. 5 100. 0 98. 9 100. 1 93. 6 98. 9 98. 7 99. 1 99. 7 
1957. 100. 0 100. 0 100. 0 100. 0 100. 0 100. 0 100. 0 100. 0 100. 0 100. 0 
1958. 92. 9 92. 4 86. 8 99. 9 91.4 104 5 95. 1 99. 0 87. 3 91.0 
1959. 104.9 105, 3 101.5 110.3 95. 3 115.0 106. 5 110.0 99. 5 103. 5 
1960 '. 108. 0 108. 2 104. 3 113. 5 96. 8 123. 9 110.7 114.6 102. 9 105. 6 
1960: January. 111.0 111.8 110.9 113. 1 97.8 120. 2 111.7 116.0 103. 0 110.3 
February 109. 6 110. 3 109. 4 111.5 96. 0 120. 7 109. 7 113. 4 102. 3 109. 4 
March : 109. 1 109. 6 107.8 112. 0 95. 8 123. 6 110. 0 113. 2 103. 5 108 2 

April 108 8 109. 1 106. 0 113. 2 97. 8 123. 1 110.8 115. 1 102. 3 107. 5 
May. 109. 8 110.3 107. 1 1147 96. 8 122.0 112. 3 116. 5 104. 1 107. 3 
June... . 109. 4 109. 8 105. 3 115. 8 97. 2 123. 6 112.2 116. 8 103. 2 106. 4 

July. _ - 109. 5 109. 9 105. 6 115. 6 97. 5 124 5 112.0 115. 9 104. 3 106. 2 
August _. 108. 4 108. 4 103. 7 1148 98. 0 125. 8 111. 1 115. 1 103. 1 105. 1 
September _- - - 106. 8 106. 7 101.9 113. 1 96. 4 126. 6 110.3 1140 103. 0 103. 7 
October .- : 106. 3 106, 2 100. 8 113. 4 96. 9 124.8 110.7 1147 102.7 102. 9 
November Se 104. 6 104. 1 98. 0 112.2 98. 0 124.6 109. 1 112.9 101. 7 101. 1 
December 103. 1 102. 3 95. 9 111.1 97. 7 124.8 108. 1 111.9 100. 6 | 98.9 

1961: January... ...__- ..| 1024] 101.5] 950] 1103] 982] 125.0] 1068] 1105] 996) 984 
February ' : 102. 0 101. 0 94.5 110. 0 | 96.5 | 126.0 106. 5 110.0 | 100.0 | 98. 0 

' Preliminary. Source: Board of Governors of the Federal Reserve System. 
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PRODUCTION OF SELECTED MANUFACTURES 


In February, output of primary metals increased significantly. However, production of other durable manufactures 
decreased while nondurable goods registered little change. 
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Faas or an” ‘ee 
00 + =#* 
~~ Lo" ‘\ VW <x \ 
a ~_ ary 100 7 FOODS, BEVERAGES 
aii *.007"" ~.0% AND TOBACCO 
bose ctsceic ssssatarssatiaosssst cine posse tots ats BO Lissiitlins pista sis petee tee ens cra “aoe 
1958 1959 1960 196! 1958 1959 1960 196! 
SOURCE: BOARO OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM COUNCK OF ECONOMIC ADVISERS 
{[1957=100, seasonally adjusted] 
Durable manufactures Nondurable manufactures 
Period Fabri- 'Transpor-| Lumber |Textiles,| Paper Chemicals,) Foods, 
Primary; cated |Machin-| tation | and {| apparel, and | petro- | bever- 
metals | metal | ery | equip- | prod- | and | print- |leum, and jages, and 
products | ment | ucts leather ing | rubber | tobacco 
DE tin asd Cnntehidvn ue ace oetnks yf 96. 9 90. 0 | 79. 6 59.0; 102.2 90. 1 81. 1 71.8 88. 3 
ee ee. See | 88. 5 87.8 88. 4 | 68. 6 100. 9 92. 2 79. 4 74 5 90. 2 
ee o edeliisse dd’ ab 100. 3 | 98. 8 96. 4 | 86. 2 106. 7 | 93. 6 | 845 80. 2 91.2 
SER ee 81. 3 | 88. 8 84. 3 | 78.7 103.9; 89.6) 86.9 | 79. 3 92. 8 
1955_ ns ehl Seeahaaeonmens 105. 5 | 96. 9 92. 6 | 95. 9 1142) 984 94.6 91.8 96. 2 
UN sisd gt Seiad Nain +o ga Seed en 103. 7 | 97.4 102. 8 | 91.5 109.9 | 101.1 99. 3 96. 3 99. 8 
SS ES Ae” 100.0; 100.0 100. 0 100. 0 100. 0 100. 0 100. 0 100. 0 100. 0 
Re epee err oF ae 78. 0 | 91.6 85. 2 | 84. 2 99. 7 99. 2 | 99. 2 98. 8 102. 1 
edi ipa silat ns bi bctnelhg abit bee ie 89.5 | 103. 9 102. 8 | 97.8 | 113.1 | 115.2] 107.6) 1127 106. 5 
EEF ases beh sdighni vole nub ecahincta atin aes 90. 5 106. 0 106. 4 101.7 | 106.6 115.1 | 111.6 | 117.8 109. 4 
SO: ne Peete 115.4} 1086] 1097), 107.5| 115.0) 1164) 111.3 116. 3 109. 0 
eae 109.8; 1081 1080; 106.9 114.5 1143] 110.4 1148) 107.2 
I caistinnd tate alee ste oo 105.7 | 106.6 108. 4 103. 9 110. 3 115.1 | 109.6 115.6; 1080 
ie cher inti eyo At inds oc tier near os 99.0; 103.8 106. 8 102. 3 1144 116. 1 110.3 | 117.9; 1085 
| EES nee 93. 6 107.9} 1085/ 1064] 1102] 1183] 1121] 1191 | 109.7 
| 3G SRE is et 87. 5 108 4/ 1086 | 101.6| 1089] 1189] 1120; 1224 109. 8 
. = es inteiten 85. 1 108. 7 110.0; 101.5 110.9) 1187 112.3; 1220 109. 6 
CO Se ee anol  . 107.7 107.2; 101.3 102.2; 117.1) 1122) 1202 109. 7 
IE EES 79. 8 105. 8 105. 4 | 101. 5 103.0; 112.1 112.3 117.5 109. 9 
October..----------------| 783] 1024] 1020] 1025] 1001) 1121} 1128) 71! LI 
November _____-- | 736] 101.0] 101.9} 968] 951) 1109] 111.9) 1161) 109.3 
0 RE ae 69. 3 100. 7 101. 2 93.5 | 95.9 107. 6 110.8 114. 6 110.0 
RP 71.9 99. 2 101.0 89. 1 100. 7 104. 7 111L. 4 113. 6 109. 8 
February '_ ihe aia ee 74 98 102 | 88 (2) 104 112 113. |} 110 
1 Preliminary. Source: Board of Governors of the Federal Reserve System. 


3 Not available. 





WEEKLY INDICATORS OF PRODUCTION 


Freight carloadings and output of steel, pepgenent, and trucks rose in February, on a weekly average basis. Pro- 
duction of electric power, coal, and cars f 
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tl SOURCES: AMERICAN IRON AND STEEL INSTITUTE, DEPARTMENT OF THE INTERIOR, 


__ EDISON ELECTRIC INSTITUTE, AND WARD'S AUTOMOTIVE REPORTS 








COUNCK OF ECONOMIC ADVISERS 

















s . Electric Bituminous! pp: lane ind si 

| a vest produced __| power  |coalmined| [reight [Paparboerd) cosbled (ihousnnde) 

Period Phousands| Index | distributed | (thousands | (th is | Pi Be Ween : : 

of net ((1957-59=! (millions of | of short pong ‘ Feces Total Cars IT k 
tons } 100) _ kilowatt-hours) | _ tons) 1 oft cars) of tons) ota ars rucks 

Weekly average: 
a 2, 204 | 118.3 | 11, 292 | 1, 693 728 | 274 | 132.8 | 111.6 21.2 
SE 2, 162 116. 0 | 11, 873 | 1, 644 | 683 272 | 138.6 | 117.6 21.0 
Sa eee | 1, 635 | 87. 8 | 12, O76 1, 380 581 275 98. 4 S1. 6 16. 8 
OSE 1, 792 | 96. 2 | 13, 206 | 1, 380 | 596 | 308 129.5 | 107.6 21.9 
1960 1, 899 101. 9 | 14, 296 | , 382 585 305 | 151.8 128. 7 23. 1 
1960: January __.__- 2, 720 | 146. 0 | 14, 345 : 457 | 597 | 287 | 201.8 | 171.3 30. 5 
February - - - -- 2, 688 | 144.3 | 14, 122 1, 400 | 573 | 321 | 187.8 | 157. 4 | 30. 3 
RR 2, 611 140. 1 | 14, 027 1, 448 580 318 | 171.5 | 143.1 28. 4 
* See 2, 279 122. 3 13, 318 | 1, 377 | 622 | 310 | 163.8 | 137.3 26. 5 
May - - 1, 993 107. 0 13, 382 1, 422 640 | 315 | 1743 146.3 28. 0 
June - 1, 726 | 92.7 | 13, 883 1, 487 613 | 313 | 156.4 | 131.8 24. 6 
| Sat ae 1, 437 | 77.1 | 14, 102 1, 270 | 574 | 264 | 123.0 | 103.5 19.5 
August. ____- 1, 544 | 82. 9 | 14, 665 1, 350 | 592 | 318 | 80.6 65.1 15.5 
September _ - 1, 509 | 81.0 | 14, 014 1, 378 582 | 301 117. 1 98. 3 18.7 
October. 1, 550 | 83. 2 | 13, 787 1, 356 639 | 322 | 162.9/| 145.3! 17.6 
November. 1, 439 | re 14, 001 1, 361 | 545 | 299 | 156.3 | 136.1 | 20. 2 
mber___.- 1, 321 | 70. 9 | 14, 674 | 1, 263 470 | 267 | 136.7 | 116.9 | 19. 9 
1961: January - 1, 448 ce 14, 777 1, 257 | 480 | 274} 112.2 93. 8 | 18 4 
February 2 1, 558 | 83. 6 14, 592 1, 179 489 | 303 | 113.2 91.4 21.9 
Week ended: 

1961: February 1, 492 | 80. 1 15, 072 1, 213 | 498 | 313 | 123.6 | 100.6 23. 0 
1l- 1, 524 $1.8 | 14, 744 1, 227 486 301 110. 0 88. 0 | 22. 0 
18..| 1, 582 84.9 14,315 | 1, 222 | 502 | 208 | 97.7 | 765) 21.2 
25.-| 1,582 | 84. 9 14, 239 1, 103 | 468 | 301 | 121.7 | 100.3] 21.4 
March 4?2_. 1, 580 84.8 14. 226 1, 029 501 | 317 | 111.5 92. 0 | 19. 5 
11? 1, 573 3 | 84. 4 | a See 493 | 323 115. 2 92.8 | 22. 5 
wy average. * Not charted. Sources: American Iron and Steel Pastiont, Edison Electric Institute, Depart- 
inary. ment of the Interior, A Railroads, National Paperboard 


ssociation 0. 
Association, and Ward's pont ‘porn 


16 











NEW CONSTRUCTION 


Total expenditures for new construction (seasonally adjusted) declined in February. Outlays for private construction 
fell while those for public construction rose. 
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SEASONALLY ADJUSTED ANNUAL RATES 
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a PRIVATE RESIDENTIAL nt 4 
(NONFARM eee 
—_— | 
10 owes: i SS, Cs Ce en -———] 10 
oO dt oe be ° 
1955 | i956 1957 sO i9s8 | i959 Sid i960 1961 
SEE NOTE 4 IN TABLE BELOW. 
SOURCE: DEPARTMENT OF COMMERCE. atetie: ie el ie ia COUNCK OF ECONOMIC ADVISERS | , 
Private | || Construction contracts! 
‘ | | Commer- 
Total new > || Total value | cial and in- 
. construc- Federal, aaa 
Period - (index, dustrial 
Gon Residential Commer- State, and | 1947-49= | floor space 
expendi- Total cial and Other local 2 oe 
canen (nonfarm) industrial | 100) (millions 
| | of square 
| | feet) * 
Billions of dollars erie xy es 
_ . SS peas 39. 4 27.7 15. 4 4.2 8.1 11.7 192. 4 238 
iitiipnancheondieieae 44.2 32. 4 18. 7 5. 6 81 11.7 230. 0 299 
See eee 45. & 33. 1 17. 7 6.7 8.7 12.7 231. 3 436 
EERE MEIC: 47.8 33. 8 17.0 >s 9. 6 14.0 235. 4 421 
OER ee 48.9 33. 5 18.0 6. 0 9. 5 15. 4 256. 8 359 
1959 (mew series) ¢._..._.. 56. 2 39. 9 24.5 6. 0 9.4 16. 3 265. 4 440 
Se ees pioemade 55.1 38. 9 22.0 6.9 10.0 16. 2 265. 7 | 461 
“Seasonally 
; Seasonally | adjusted 
Seasonally adjusted annual rates adjusted ennual 
rates 
1960: January____...-..- 54.7 39. 9 23. 2 6.7 10. 0 14.8 235 436 
le 54.9 39. 7 22. 5 ve 10.1 15. 2 234 429 
i dieinnic ccrtetebinn 54. 4 39. 3 22. 4 6.9 10. 0 15. 2 252 439 
cic tienen 54. 2 38. 7 21.9 6.8 10. 0 15.4 266 465 
Sar ae 55. 3 38.9 22. 2 6. 7 10.0 16. 3 244 473 
eee 55. 2 39. 1 22. 4 6. 7 10. 1 16. 1 272 457 
eee 55. 4 39. 0 22. 3 6. 7 10. 0 16. 4 285 460 
Se 55. 3 38. 7 21.8 6.9 10. 0 16. 6 276 493 
September --__-..__- 55. 3 38. 7 21.7 , 9.9 16. 6 271 473 
Ree 54.7 38. 3 21.2 7.2 9.9 16. 4 294 483 
November. ......- 55. 4 38. 6 21.4 7.2 9.9 16.8 280 489 
December... .---- 56. 1 38. 6 21.5 7.3 9.8 17.5 302 469 
1961: January..........- 54.8 37.9 20. 4 7.5 9.9 17.0 273 | ° 404 
February §___..._-- 54. 4 37. 3 19. 8 7. 6 9.9 SS a eee 
1 Compiled by F. W. ~~ )_—mmmeees Omits small contracts, and covers data. (In addition to differences between old and new series, data for 
areas less fully than Alaska and Hawaii are included beginning January 1959.) 
2 Relates to 48 States. 5 Preliminary. 
3 Relates to 48 States beginning 1956 and to 37 Eastern States prior to 1956. Sources: Department of Commerce and F. W. Dodge Corporation (except as 
Seasonal adjustment by National’! Bureau of Economic Researeh. noted). 


‘ Series on new construction beginning January 1959 not comparable with prior 





HOUSING STARTS AND APPLICATIONS FOR FINANCING 


Private housing starts rose in February to an annual rate of 1.2 million (seasonally adjusted). 
FHA applications and VA appraisal requests also rose. 


The number of 












































MILLIONS OF UNITS (ANNUAL RATE) MILLIONS OF UNITS (ANNUAL RATE) 
SEASONALLY ADJUSTED 
2 - ———_———— 42 
NEW SERIES 
- PRIVATE NONFARM 7 
=, HOUSING STARTS 
Sere ox ee 
a a bie slice < “~ cco senes 
4 }-— . t — = ~ | ¥ 1 
| | | 
| | | L l 
© bbe O 
2 
UNADJUSTED 
PRIVATE NONFARM 4 
HOUSING STARTS 
x 
Fal ie 
; é +. a we ——EEEE 1 
y, } OLO SERIES) 
VA APPRAISAL FHA APPLICATIONS 
r war spite | 4 
| | prt 
eo aa (SESS eee eee ee ee ee eee eee eels Cee ee eee ee ee eee eee 
955 i986 1957 | i958 | 1959 i960 | 1961 
SOURCES: DEPARTMENT OF COMMERCE, FEDERAL HOUSING ADMINISTRATION(F HA), AND VETERANS ADMINISTRATION (VA) COUNCIL OF ECONOMIC ADVISERS 














[Thousands of units] 







































































Total housing Private housing 
starts (farm and Nonfarm housing starts starts, seasonally ad- os ae 
| nonfarm) | justed annual rates 
Peri Private Applica- 
Period Total Total Total Pri for | Requests 
private | Private | Private Government | farm and|Nonfarm| FHA for VA 
and and Total programs nonfarm commit- | “PPrais- 
blic ublic als! 
- P FHA | VA ments ! 
Old series 
i Micn=sawredeleaes (?) () S* S€s2% S88 . 288 4A Aen eee | 338.6 535. 4 
EAE EE ert (?) (?) Ce | ae sae 2) be © Bccotwcsdsionsenssed 306. 2 620. 8 
Dinka eicidieitipen ee (?) (?) S 282% Coat &§ 3% fs aes aa 197. 7 401.5 
IES Ee ae (?) (?) 1, 041.9 Foe Fas. § Ce ee 198. 8 159. 4 
ie cin.a annuals. eatin (?) (?) Se RSS Vee Fee Fe eee eee 341.7 234. 2 
a ea (?) (?) 1,378.5 | 1,342 8 | 382.5 | 100.3 |_......--!_.. ce 369. 7 234. 0 
New series * New series * 
Sell ncmindin aided de Leone | tees 1 been oe | Eb, aoe 6) eee © | WOR S Li... .4cl-o es... 369. 7 234. 0 
es 279. 4 | 1, 237. 8 | 1, 257. 4 | 1, 215.7 | 260.9 tS Ae 242. 4 142. 9 
1960: January__..-- 88. 4 87.1 84. 3 83. 0 15. 9 4.1 1, 366 1, 291 16. 3 11.2 
February -.-.... 90, 2 87. 9 88. 8 86. 5 17. 6 4.8 1, 367 1, 347 21.1 12.9 
a 93. 3 90, 2 92.3 89. 2 21.9 5. 2 1,112 1, 098 27.4 12.9 
iar 125. 2 123. 5 123. 4 121. 7 25. 4 7.3 1, 327 1, 307 22. § 13. 7 
ie ie 130. 0 127. 3 128 2 125. 5 25. 2 6. 9 1, 833 1, 315 22. 4 14. 4 
| Seas 127. 3 122. 2 125. 7 120. 6 26. 5 a 1, 302 1, 285 23. 7 15. 2 
EE ee 114. 9 lll. 1 113.2 109. 4 23. 6 7. 4 1, 182 1, 164 19. 6 8.5 
August....____| 129.6 124.8 127. 5 1227] 26.3 8. 2 1, 292 1, 273 22. 9 12. 4 
September.._._.| 102.0 96. 4 100. 0 94.4] 21.9 6. 8 1, 062 1, 040 20. 1 11. € 
October _____- 110. 4 107. 6 107. 4 104. 5 22. 6 5. 9 1, 236 1, 200 18.3 10. 0 
November _ 96. 0 94. 3 95. 0 93. 3 20. 2 5. 5 1, 216 1, 203 14.8 10.3 
December __ 72. 1 65. 4 71.6 64.9 13. 8 4.8 79 970 13. 2 10.0 
1961: January *____-- 70. 6 68. 0 69. 1 66. 5 14.0 4.9 1,076 1, O49 14.3 9. 4 
February *____- 77.7 73.9 74. 2 70. 4 13. 0 4.9 1, 164 1, 000 16. 8 12.0 
' Units ‘ Preliminary. 


sapementes by mortgage lications for new home construction. 
: Not available, mer 


Starts, C 2-11 (Supplement), Bureau of the Census, May 
(Data for Alaska and Hawaii included.) 


18 1900, for deseription. 


Sources: Department of Commerce, Federal Housing Administration (FHA), 
and Veterans Administration (VA). 








TRADE SALES AND INVENTORIES 


In February, total retail sales (seasonally adjusted) increased slightly and department store sales rose markedly. 
























































































































































| BILLIONS OF DOLLARS * BILLIONS OF DOLLARS * as roi * a 
| RETAIL TRADE [ WHOLESALE TRADE 
ss 16 = —_ 
| DURABLE GOODS STORES 
‘2 SCS all WOE INVENTORIES . 
| 10 L INVENTORIES = = 
s | 
| SALES P | 
6 bes / 4 econ, me | 8k | | + 
Sapracne” | 9 a” 
4 t PRS a Se ee | 
sh n y INDEX, 1947-49=100 * 
| 
mowounsel.s GOODS STORES I A = | 
x § OS | INVENTORIES | 
| a _ y | 
ss Pe Fi e 
| i2 re | 
| <" boas 140 
10 | -“ | 
| | | | 
| | 120 - 
| | | | 
L | | 
| 8 | | | 
0 Losaieeaasafsiaeebae aie tipaebissssl 100 vrs SeeeeaseeeTe eevee e eeeee ere Serer ae i 
1958 1959 1960 196! 1958 i 1959 1 1960 ! 1961 
| SEASONALLY ADJUSTED. ; 
|__ SOURCES: DEPARTMENT OF COMMERCE AND SOARO OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM. aif ___* COUNCH OF ECONOMIC ADVISERS 
Wholesale | Retail Department stores 
| Sales | 3 | Inventories ? | ] 
Period Inven- Durable | Non- Durable| ,Non- | | Inve 
| @ = % 4 | . ‘ — iven- 
Bales tories? | Total goods | — Total goods = Sales ' | tories ‘ 
stores stores stores stores | 
sta s i Index, 1947-—49= 100, 
Billions of dollars, seasonally adjusted seasonally adjusted ® 
ees 9.8 10. 5 14.1 5. 0 9.1 22. 7 10. 7 12.0 118 131 
dios divcn tk ih sere cele 9.7 10. 4 14. 1 4.8 9. 2 22. 1 10. 1 12.0 118 128 
DE Neier gan ano wih abouts 10. 6 11.4 15. 3 5. 6 9.7 23. 9 11.2 12. 7 128 136 
Ee ee tee 11.3 13. 0 15. 8 5. 5 10. 3 23. 9 10. 7 13. 2 135 148 
eS 11.3 12.7 16.7 5.7 11.0 24.5 11.4 13. 1 135 152 
SE ert. « a. 3 12.0 16. 7 5. 3 11.4 24.0 10. 8 13. 2 136 148 
dns sss aie tinls 12. 3 12. 6 18.0 6. 0 12. 0 24. 3 11.0 13. 3 144 156 
a ; aliens | 12. 3 13. 2 18.3 5.9 12.4 25. 5 11.9 13. 5 145 165 
1959: December---_-_-----| 12.7 12. 6 17.5 5. 3 12. 2 24.3 11.0 13. 3 146 161 
1960: January........-.. 12. 4 12.7 18. 1 5.9 12.2 24. 5 11.3 13. 2 147 161 
pouuary.......<. 12. 5 12.7 18. 1 6.0 12. 1 24.8 11.6 13. 2 142 160 
| ie RE TE 12. 2 12. 8 18, 2 5. 9 12.3 25. 1 11. 6 13. 5 138 162 
ee es 12. 6 12. 9 18. 9 6.3 12. 6 25. 0 11. 6 13. 3 154 159 
ae 12. 4 13. 1 18. 5 6.1 12. 4 25. 2 11.8 13. 4 141 161 
aa 12.5 13. 0 18.5 6. 0 12.5 25. 3 11.8 13. 5 145 165 
EEE LE 12.3 13. 0 18. 1 5.7 12. 4 25. 4 11.9 13. 5 149 167 
Pl ee ee 12. 3 13. 1 18. 2 5. 8 12. 4 25. 2 11.7 13. 6 143 16° 
September - - - --_-- 12. 2 13. 1 18.1 5. 8 12.3 25. 3 11.8 13. 6 144 168 
October. .-....---- 12. 2 13. 2 18.5 6. 1 12. 4 25. 4 11.9 13. 5 150 167 
November - ___-_---- 12. 2 13. 3 18. 4 5. 9 12. 5 25. 4 11.9 13. 5 142 169 
December ° ve 12.3 13. 2 18.0 5. 6 12. 4 25. 5 11.9 13. 5 147 167 
1961: January *_________- 12. 2 13. 2 17.7 5. 4 12, 2 25. 2 11. 6 13. 6 SEE temewewsts 
SS ERS 1 EE 17. 8 5. 5 YS See SOS . 4g eo 
1 Monthly average for year and total for month. 5 Based on retail value. 
Bost — end of ae yoy a Mowe * Preliminary. 
‘ Bell of poring, ‘auet pote mg me yee enthly averages. mn. 1 uae of Commerce and Board of Governors of the Federal 
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MANUFACTURERS’ SALES, INVENTORIES, AND NEW ORDERS 
Manufacturers’ sales and new orders (seasonally adjusted) continued their downward tendency during January. 
Further liquidation of inventories among durable goods firms was partly offset by a small rise for nondurable goods 
companies. Durable goods sales and new orders increased in February, according to preliminary estimates. 
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1956 | 1959 | 1960 196! 1958 1959 i 1960 196) 
| # SEASONALLY ADJUSTED. 
| SOURCE: DEPARTMENT OF COMMERCE a COUNCIL OF ECONOMIC ADVISERS 








[Billions of dollars, seasonally adjusted] 















































Manufacturers’ sales ! |Manufacturers’ inventories ? | Manufacturers’ new orders ! 
. 7 . Durable goods . 
Period Non- Non- : Non- 
Total — durable | Total ——— durable | Total Machinery | durable 
6° goods go0ds | goods Total and goods 

eee equipment 
Soares timatectinaminielainktl 24. 5 12.4 12.1 45. 4 26. 2 19. 2 23. 1 11.0 3.3 12.1 
SLY RS Fe 23. 5 11.2 12.3 43. 0 24. 1 18. 9 22. 5 10. 2 3.1 12.3 
RE a 26. 3 13.1 13. 3 46. 4 26. 7 19. 7 27. 2 13. 9 4.2 13. 3 
ES Re 27.7 13. 8 13.9 52.3 30. 7 21. 6 28. 3 14. 4 4.7 13. 9 
RS EN Re a ae 28. 4 14. 2 14.2 53. 5 31.1 22. 4 1.3 13. 1 4.4 14.2 
| Se EE 26. 2 12.4 13. 8 49. 2 27.9 21.3 25. 9 12. 0 3.9 13. 9 
EN Sa 29. 7 14.5 15. 2 52. 4 30. 1 22. 3 30. 1 14.9 5.0 15. 3 
ESS nahin 30. 4 14.7 15. 7 53. 6 30. 8 22. 8 29. 9 14.3 4.9 15.7 
1960: January.........-- 31.1 15. 4 15. 7 53. 3 30. 8 22. 6 29.8 14.2 5. 0 15. 6 
February... ......- 31. 6 15. 7 15. 9 53. 9 31.3 22. 6 30. 6 14.8 5. 2 15. 8 
| EES 30. 8 15. 2 15.7 54. 3 31. 8 22. 6 30. 3 14. 6 5. 2 15. 7 
ins ceidentse dale 31.0 15. 0 16. 0 54. 7 31.9 22. 7 30. 4 14.5 5. 2 15.9 
RED 31.0 15. 1 15. 9 55. 0 32.1 22.9 30. 5 14.7 5.3 15. 8 
a 30.8 14.9 15. 9 55. 1 32. 2 22. 9 30. 1 14.3 5.1 15. 8 
CPE 30. 4 14.7 15.7 54.9 32. 0 22. 8 29. 2 13. 8 4.7 15. 4 
(SC 30. 1 14.4 15. 7 55. 0 32. 1 22.9 30. 0 14.4 5.0 15. 6 
September... .....- 30. 1 14.4 15. 7 54.7 31.8 22. 9 30. 4 14.6 4.8 15.8 
. ae 29. 6 14.1 15. 5 54. 4 31. 4 23. 0 29. 2 13. 7 4.5 15.5 
November......... 29. 2 13. 8 15. 4 54. 0 31.1 22. 9 29. 6 13. 6 4.8 15. 4 
December *______.. 29. 1 13. 6 15. 5 53. 6 30. 8 22. 8 28. 7 13. 2 4.7 15. 5 
1961: January *_......... 28. 6 13. 3 15. 3 53. 5 30. 6 22. 9 28. 4 13. 0 48 15.4 
Se ©... ccncslnnaccdou Lp , a ME ere eee FECES SES ) es eee 

: Monthly a for year and total for month. * Not charted. 
: ka of period, seasonally adjusted. Source: Department of Commerce. 
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MERCHANDISE EXPORTS AND IMPORTS 


The merchandise trade surplus rose slightly in January to $530 million (seasonally adjusted). Both exports and 
imports dropped less than usually for the month. 
































































































































: toy 
BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
od SEASONALLY ADJUSTED i -_ 
20 - - —_—— —_——| 20 

| MERCHANDISE EXPORTS EXCLUDING 

rat SECURITY PROGRAM 
SHIPMENTS 
1s Ss 
er i 
| | GENERAL IMPORTS 
| } 
8r | —— 
| | 
| | | 
O alereleeeleetbeetieeietbeetheerteerleecleebeeeealaetedeteeettatieaetiel dle tlete tial t lhl ttt tt te ey hae ae ° 
1955 | 1956 | 1957 | 1958 1959 1960 | 196! 
SOURCES: DEPARTMENT OF COMMERCE , AND DEPARTMENT OF DEFENSE. To _COUNCHL ofr ECONOMIC ADVISERS , a 
{Millions of dollars] 
Merchandise exports excluding | er 
____ Mutual Security Program shipments | Merchandise —_ aan Le 
. Total (includ- | D sti General im- I ts f sumption ? 
Period 3 P ____ Domestic exports | Imports for consumption? _ 
er1oc |_ ing reexporis)! | Indus-| Finished |- ports? | | Indus-| Finished 
| Season-| ,, Food-| trial | manu- |Season-| ,, | Food-| trial | manu- 
ally ad- ee Total’ | stuffs | mate-|  fac- ally ad- ae Total | stuffs | mate- | fac- 
Pe ee Se justed oe rials | tures! | justed gus | rials tures _ 
Monthly average: | | 
Ee Ate 1, 164 | 1,151 190 345  Bdsndeme, 914 901 258 485 | 158 
BE iited daiatinsin <- <cncadicks aaa ie 1,100 | 1, 088 175 300 Sr 893 896 263 459 174 
RE See 1, 022 | 1,012 143 254 | ers 906 898 274 441 183 
ES Re 1,071 | 1, 060 131 310 _ > =e 851 853 276 394 183 
SS a a 1,191 | 1, 180 162 351 , |e 949 945 260 468 217 
SET SP ee VE 1, 444 | 1, 432 216 441 , | eee 1,051 | 1,043 267 508 268 
| SE Ce 1, 625 | 1, 610 208 529 _ ) ere 1, 082 | 1,079 274 511 294 
tee eS 1, 364 | 1, 350 198 368 _ >} eae 1,070 | 1, 062 287 450 325 
ESOS |S APO 1, 366 | 1, 351 210 365 2 | arm 1, 267 | 1, 249 285 534 | 431 
EES SSS, 1,629 | 1,613 230 509 _, 3 eee 1, 221 » 221 274 509 | 438 
Unadjusted Unadjusted 

1959: December--_-____-_- 1,497 | 1, 580 | 1, 564 218 505 842 | 1, 333 | 1, 467 | 1, 436 318 609 508 

1960: January_.......-.- 1,561 | 1, 484 | 1, 466 205 483 778 | 1,208 | 1,143 | 1, 168 219 538 410 
February.......-- 1,584 | 1, 497 | 1, 480 224 459 796 | 1,306 | 1, 289 | 1, 290 283 542 465 
ea 1,496 | 1,632 | 1, 613 222 482 910 | 1, 253 | 1,378 | 1, 369 299 572 498 
SS 1,621 | 1, 703 | 1, 686 241 493 952 | 1,309 | 1, 261 | 1, 250 279 514 457 
Ee 1,633 | 1,710 | 1, 694 230 506 958 | 1, 231 | 1, 262 | 1, 256 300 503 453 
0 eee 1,626 | 1, 637 | 1, 621 221 525 876 | 1, 265 | 1, 307 | 1, 289 288 551 450 
eee 1,736 | 1,629 | 1,612 210 510 892 | 1, 258 | 1,150 | 1, 140 257 466 417 
ES 1,622 | 1,547 | 1, 529 218 501 810 | 1, 228 | 1, 229 | 1, 246 280 539 427 
September____.__- 1,610 | 1, 557 | 1, 541 242 476 822 | 1,177 | 1, 160 | 1, 159 269 478 412 
NUP... ccnnsen 1,707 | 1,690 | 1, 676 246 524 905 | 1,196 | 1,157 | 1, 157 268 463 425 
November___.---- 1,677 | 1, 724 | 1, 710 247 569 894 | 1,128 | 1, 161 1,176 280 465 q 431 
December___...--| 1,621 | 1,743 | 1, 724 250 580 894 | 1,100 | 1,157 | 1,151 265 474 412 

1961: January___._____- 1,649 | 1, 539 | 1,511 222 494 REPS Bee NOS: | ee 
































! Total exports less Department of Defense shipments of grant-aid military 3 Imports for immediate consumption plus withdrawals for consumption from 
supplies and equipment under the Mutual Security Program. bonded warehouses. 
4 Imports for immediate consumption plus entries into bonded warehouses. Sources: Department of Commerce and Department of Defense. 21 





U.S. BALANCE OF PAYMENTS 
The over-all balance of payments deficit rose $1.3 billion (seasonally adjusted annual rate) in the fourth quarter of 
1960, despite a $1.7 billion improvement in the surplus on goods and services. 
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BILLIONS OF DOLLAFS * BILLIONS OF DOLLARS * 
S.C 40 
U.S. PAYMENTS 
TOTAL 
US. PAYMENTS | 
30 |= - —~ = 30 
~ 
~ i] 
Pe ae ee ne 
20 20 
IMPORTS OF GOODS | se 
10 10 AND SERVICES jo 
° i i i L 1 1 oO i | i i i 
= «a area era 40 -—a 
% U.S. RECEIPTS 
FOREIGN TOTAL 
10 |} EXCESS OF RECEIPTS 30 — ~ - \ 
capitar 4/ 
] | | 
° we te 20 
TIUITTT TT TTT 
| 
~10 }— EXCESS OF PAYMENTS 10 
-20 L i 1 | a ee | in 1 1 | L. 1 1 J oO ad . - ca 
1957 1958 1959 1960 1960 
W SEASONALLY ADJUSTED ANNUAL RATES 
INCLUDES UNRECORDED TRANSACTIONS 
SOURCE: DEPARTMENT OF COMMERCE _ COUNCIL. OF ECONOMIC ADVISERS 








{Millions of dollars] 





U.S. receipts Increase 









































(recorded) U.8. payments (recorded) Balance _ in foreign 
S$ — aaron on re- Pas ua gold and 
U.S. grants and capital (net) corded aumene- recorded 
Period | Exports | Foreign | Imports | wus. | * ey —, tions — 
of long- | of | Gee Private capital | | errors and a 
iovern- | [net pay- toe oe assets 
goods — oe Total: | ment |_———_——_——| ments (—) | was ig through 
suits “(net) sereiens —_ grants | or receipts aaa ‘ts) transac- 
» | ppt |} and | Total | Direct (+)] di tions with 
| capital | the U.S. 
Sachets eicdsniuibadattshs 18, 105 141 | 15, 760 4,083 | 2,380 1,158 850 | 597 505 1, 092 
ie ailing sven dai eed 17, 081 206 | 16, 644 3,041 | 2,055 | 369] 721 | —2, 398 | 296 2, 102 
iatigne ahdidinetemsireie.c 17, 949 244 | 16, 088 3,788 | 1,554 | 1, 619 664 | —1, 683 | 167 1, 516 
SRS sey 20, 003 346 | 17, 937 4,007 | 2,211 | 1, 211 779 | —1, 595 446 1, 149 
i tiintinstentatanidndinraantad 23, 705 530 | 19, 829 6,017 | 2,362 | 2,990 1, 859 —1, 611 643 968 
Se idninicigincehininitunid a 26, 733 361 | 20, 923 6,451 | 2,574 | 3,175 | 2, 058 — 280 748 — 468 
ERE aT ER PRE 23, 325 24 | 21, 053 6, 153 2, 587 | 2,844 1,094 — 3, 857 380 3, 477 
in otinigcgitwk aie 23, 464 548 | 23, 560 | 2? 5,061 | 21,981 | 2,301 | 1,310 — 4, 609 783 3, 826 
NE ci wi Cine de adhe obdoabed 27, 146 327 | 23, 303 7,101 | 2,757 | 3,522 | 1,541 | —2, 931 — 905 3, 836 
Seasonally adjusted annual rates 
1959: First quarter____- | 22, 456 288 | 22, 484 4,408 | 1,896 | 1, 768 | 1, 236 —4, 148 576 | 3, 572 
Second quarter___| 22, 756 760 | 23, 864 | 2 5, 696 | 2? 2,424 | 2,516 | 1, 480 — 6, 044 | 1, 404 | 4, 640 
Third quarter_.__| 24, 612 632 | 24,132 | 5, 368 2, 336 | 2,188 | 1, 284 —4, 256 — 252 | 4, 508 
Fourth quarter___| 24, 032 512 | 23, 760 4,772 | 1,268 | 2,732 | 1, 240 —3, 988 1, 404 | 2, 584 
1960; First quarter____- 25, 864 740 | 23, 644 5,432 | 2, 288 | 2,364 | 1, 212 —2, 472 | —8s | 2, 560 
Second quarter_._| 27, 300 608 | 23, 972 5,908 | 2,752 | 2,304 912 | —1, 972 | — 636 | 2, 608 
Third quarter_.._| 27, 612 —40 | 23, 560 7,480 | 2, 400 | 4,280 | 1,600 | —3, 468 —956 | 4, 424 
Fourth quarter___| 27, 808 (*) 22,036 | 9, 584 | 43, 588 $5, 140 2,440 |*5—3, 812 | —1,940| 455, 752 
' Includes remittances and pensions not shown separately. 5 Includes single direct investment transaction of $370 million ($1,480 million 


’ os $1,375 million increase in U.S. subseription to International Mone- at annual rate). 


77> . NoTE.—Data for 1960 have been revised. 
than $500,000. a : 
‘Includes U.8. subscription to International Development Association of Data exclude goods and services transferred under military grants. 


22 $74 million ($296 million at annual rate). Source: Department of Commerce. 











CONSUMER PRICES 


PRICES 


The consumer price index declined slightly in January, reflecting lower commodity prices. - Services continued their 


long-term price advance. 
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140 | — o 140 
-* | 
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| 
eavuhe 
| 120 ; . en ae 420 
| | Re ee 
a Prveed | Pe ee eer, 
Oe 4 OO palere eee | 
te Lf en, | | | 
No F— —— os COMMODITIES ~ x — 1 
wre eee teres LESS FOOD 
| 100 100 
peter tire rr tipsters ti ly EL MERE Sy EE PS Ee ply 
1955 1956 1957 | 1958 1959 | 1960 | 196! 
} 
SOURCE: DEPARTMENT OF LABOR. m COUNCK OF ECONOMIC ADVISERS 
[1947-49 = 100] 
| Commodities | Services 
‘ | Al | | Commodities less food | er 
Period Py Foret eee | an | pony | Services 
modities | | an |pDurable| .Non- | services less 
durable | | rent 
Sees ee ae es ay et ee 102. 8 101. 2 101. 2 101. 3 104. 4 100. 9 1085 | 1088 108. 1 
i isiciet.as'ssips aint erah <b <seddaeatcdadadahdaiabioabes wn | 11L0 110. 3 112. 6 108 9 112.4 108 5 1141]) 1131 | 114. 6 
aE BS RP 113. 5 | 111.7 114 6 109. 8 113.8 | 109.1 119. 3 117. 9 | 120. 1 
Perea: ae eee EAT 114 4 | 111.3 112.8 110. 0 1126) 1101 124.2) 1241) 124. 6 
EI ae ee 52 TE EG 114.8 110. 2 112. 6 108. 6 108.3 | 110.6 127.5 | 1285 | 127. 7 
PE hives ant+ccdnabaGe tare 114. 5 | 109. 0 110. 9 107. 5 105.1 | 110.6 129. 8 130. 3 130. 1 
SATS eS et SE Ee A 116. 2 | 110. 1 111.7 108 9 105. 1 113. 0 132. 6 132. 7 133. 0 
SE ae me Ee 120. 2 113. 6 115. 4 112.3 108. 8 116. 1 137. 7 | 135.2 138. 6 
a Re, i NE 123. 5 116.3 120. 3 113. 4 110. 5 116. 9 142.4) 137.7 | 143. 8 
Rens Beck Set 9 a 124. 6 | 116. 6 118 3 115. 1 113. 0 118 3 145.8 | 139.7 | 147. 5 
1960_ 126. 5 | 117.5 119.7 115.7 | 111.6) 120.1 150. 0 | 141. 8 | 152. 1 
EF AAA DP oe 125. 5 | 117. 1 117.8 | 116.4 113. 8 119.9| 147.8 140. 8 149. 7 
ny eee Oe 125. 4 | 116. 7 117.6 | 115.9 113. 3 119. 2 148. 2 | 140. 9 | 150. 1 
I: Se 125. 6 116. 7 117. 4 116. 0 113. 3 119. 4 148.9; 141.0 150. 9 
EEE Sy ee 125. 7 116. 7 117. 7 115. 7 112.5 119. 6 149. 2 141, 2 | 151.3 
) "EASES RSAC saey sae 126. 2 117. 4 119. 5 115. 6 1121 119. 7 149.4 | 141.4) 151. 5 
I oh ov hick hn eens cts tn eden 126. 3 117.3 119. 7 115. 3 111.9 119. 4 149. 6 | 141. 4 | 151. 7 
Ms tbvincncissvetaneieen 126. 5 117. 6 120. 3 115. 3 111.5 119. 6 149. 7 141. 6 | 151.8 
CN is Stiinta onentaeighadabass 126. 6 117.7 120. 6 115. 4 llL 1 119. 9 150. 0 141. 8 | 152. 1 
Eee 8s Us 126. 6 117. 6 120. 1 115. 5 111.0 120. 1 150.3 | 141.9 | 152. 5 
OE . 126. 8 117.7 120. 2 115. 6 110.0 120. 9 150. 8 142. 1 153. 0 
a ap ary: 127. 3 118. 2 120. 9 115. 9 110. 9 120. 9 151. 2 142. 5 | 153. 4 
Anata Sieg oe 127. 4 118.3 121.1 115. 9 110. 7 121. 1 151. 3 142. 7-| 153. 6 
ISS 0:5 ton css basen Sie 127. 5 118.4 121.4 115. 9 110.8 121.0 151. 4 142.8 153. 6 
A See 127. 4 118.0 121.3 115. 4 110. 2 120. 5 151.7 142. 9 | 154.0 























Source: Department of Labor. 





WHOLESALE PRICES 


Wholesale prices rose slightly is in ) Felooway, reflecting higher prices of farm products and processed foods. 
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SOURCE | DEPARTMENT OF LABOR COUNCIL OF ECONOMIC ADVISERS: | 
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[1947-49 = 100] 





| Commodities other than farm products and foods 



































All (industrials) 
: Farm | Proc- Consumer fin- 

Period moe prod- | essed All in- oe | | | Produc-| ished goods ex- 

ties | ucts foods | dustri- | crude |termedi- | y Pana cluding food 
als' | mate- | ate ma- | . ee ~ Dur- Non- _ 

- | _Tials terials? | 8000S able durable 
itridintitidndnine attain membes 110.1; 97.0 104. 6 114.0 | 108.5 116. 2 123. 1 113. 8 106. 9 
iat dn dbihitnthngpadinwanddimncartderaks aaa 95. 6 105. 3 114.5 | 103.3 | 1167 124. 7 114.7 107. 2 
a tale tn nines lait dnces naps anode aad 110. 7 89. 6 101. 7 117. 0 113. 4 120. 1 128. 5 115. § 107. 8 
SL Ebtiiiiatitied aie deiaiediiwes | 1143] 884] 101.7] 1222] 1200] 1260 | 13881/ 1197| 109.9 
die Sid ss on nilanca da alba sicints cirepaidcmil aie 117.6 | 90.9 105. 6 125.6 | 1183 129.3 | 146.7 123. 3 | 112. 4 
es ache itetia Meainnd MANRne iin tee |} 1192; 949 110. 9 126.0 | 113.7 129.1 | 150.3 125. 0 | 111.7 
tk dniomiatdacelitle aed tials dstate leita deena | 1195] 891 107. 0 128 2; 120.0 131.2} 153. 2 126. 5 113. 4 
1960 sudo a 119.6{/ 8&8 107. 7 128. 3 115.3 131.7 153. 5 126.0 | 1141 
pe ee ee 1193; 865 105. 6 128 8 121. 4 1321] 1538] 1264 | 113. 9 

| EES LRAT: 119.3 87.0 105. 7 128 7 119. 2 1382.2) 153.8 | 126 4 | 113. 8 
SN sthiintsn ahaisecdsoduimatainnnd |} 120.0; 904 107. 3 128 6 116. 8 1322; 1539); 1265 | 113. 8 
ape A POTN aR eS | 1220] 921] 1068] 1287| 1162] 1322] 1536] 1265] 1137 
a alleles aoe ansialatidanaisiid | 1197) 904 107. 3 1282; 1160); 1319 153. 3 126. 3 | 113. 2 
RTS ea 119.5 89.0 | 107.6 1282; 1152 131. 8 153. 4 126. 2 | 113. 6 
EERO. Oe a ae ma? 88 9) 1089 1282; 1148 131. 7 153. 6 126. 3 | 1141 
0 ES Se a ee ere |} 119.2 86. 6 107. 8 1282] 1144 131. 6 153.7 | 126 2 | 114 6 
ESS SS ae 119. 2 87.7 108. 1 127.9 | 114.2 131. 5 152.5 | 123.6 | 114.8 
RSS A ET A Sa 119. 6 89. 5 109. 0 128.0 | 112.7 131.3 153.4 | 125.7 | 114.8 
I Si cS 119. 6 89. 9 109. 1 127.9 111.8 131. 0 153. 6 126. 5 | 114.7 
EEE 119. 5 88. 7 109. 2 127.9 111.0 130. 9 153.8 | 126.5 | 114.7 
NS EEE aka 119.8 89. 7 109.8 128. 0 111.5 130. 9 153.9 | 126.6 115.0 
RET eee 120. 0 90. 3 110. 5 128. C 112.7 130. 9 153.7 | 125.6 | 115, 2 
Week ended: ! 
OS ee eee 119. 7 888} 109.6| 1281 (‘) (4) (4) | > to 
OT SERRA 119. 9 90. 2 109. 7 128. 1 (4) (4) (*) (4) (4) 
' Coverage of the subgroups does not correspond exactly to coverage of this PP pe A ote based on smaller sample than monthly series. 
* Excludes intermediate materials for food manufacturing and manufactured “ty - e 
animal feeds; includes, in part, grain products for further processing. Source: Department of Labor. 
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PRICES RECEIVED AND PAID BY FARMERS 


The index of prices received by farmers advanced to 244 (1910-14=100) on February 15, 1961, the highest since 
May 1959. The parity ratio edged up to 81. 
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75 —— 75 
Liter tisrisrs Listriltisiisz Lisirtisriis Lisrirtlirisrs RH. *). <°e pirisrlisrss 
1955 1956 1957 1958 1s 59 | 1960 1961 
| \/ Ratio OF INDEX OF PRICES RECEIVED TO INDEX OF PRICES PAID, INTEREST, TAXES, AND WAGE RATES. | 
SOURCE: DEPARTMENT OF AGRICULTURE. “ E COUNCR OF ECONOMIC ADVIséRS 
Prices received by farmers | Prices paid by farmers 
All items, 
Period Livestock interest, Family Produc- Parity 
bed wo Crops and a living tion ratio ' 
products (parity items items 
index) 
Index, 1910-14= 100 
Nt slitk hci chen dates seemainhashiaplgedlnemlanmabibaieesien 302 265 336 282 268 273 107 
ES RR Td es ae 288 267 306 287 271 274 100 
0 EP a aa ee ee 255 240 268 277 269 256 92 
PEEP SR CS Ee APTS Pe 246 242 249 277 270 255 89 
SS a EE Pee 232 231 234 276 270 251 84 
EE Cn os ee 230 235 226 278 274 250 83 
EE ERE eee ec PSE ee 235 225 244 286 282 257 82 
EE nae BS Ts, Le ES 250 223 273 293 287 264 85 
Usd nine ke atts la coleman ioiela 240 221 256 297 288 266 81 
A re ee ae Ee 238 221 252 299 290 265 80 
Genes SOME NG. 5 is ce nnccisisicdesn< 232 220 242 299 289 265 78 
ET CDs, «cs wricinitg ahcinibiiconmieainee 233 218 245 299 289 266 78 
| RE RE, ME CIS 241 222 257 300 289 267 80 
EE DG caccioncusdeneesinciasbcwwn 242 225 257 302 291 268 80 
=} SER ree a 241 228 252 301 291 267 80 
CO, ERE, ae A aye te 236 221 248 299 290 265 7 
Oe eT Tees ea 238 226 249 298 290 263 80 
CS | SES SS ye 234 218 247 298 290 262 79 
SESS Sie 237 222 251 298 290 263 80 
a 240 220 258 297 290 262 81 
OE) eee ee 241 218 261 297 291 262 81 
RS ee ae 242 217 263 298 291 265 81 
Se. gc ee. ee ee 241 218 261 301 291 267 | - 80 
PE Bhs ow wserhioduidbatcnuin 244 221 263 302 291 267 81 
1 Percentage ratio of index ef prices received by farmers to index of prices paid, Source: Department of Agriculture. 


interest, taxes, and wage rates. 





MONEY, CREDIT, AND SECURITY MARKETS 
MONEY SUPPLY 


The m money supply declined less than seasonally j in February. 
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et alert oe al 
a 
166 pen | 100 
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| 
90 }- | -— 90 | 
} } 
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80 SE Eee eS Cee ee eee eee eee Cee eee Oe eR Oe eee pissitisiursy! 8O 
7 1965 1986 [1987 | 1968 | 1959 1960 1961 
= SOURCE: BOARD OF GOVERNORS OF THE FEDERAL REGERVE SYSTEM. aa COUNCIL OF ECONOMIC ADVISERS 
|Averages of daily figures, billions of dollars} 
Money supply || Deposits at member banks 
; Seasonally adjusted | Unadjusted i] (unadjusted) ? 
Period Currency | Demand Currency | Demand || | U.S. 
Total | outside | deposits | Total | outside | deposits || Demand | Time | Govern- 
Ey le | banks 12 banks 12 ment 
SUE SPONOUNNEP Wn occa cuscccsws 128. 1 27. 7 100.4 | 131.4 28. 2 103. 3 86. 9 35. 8 3.5 
re 131.8 27. 4 104.4 | 135.0 27.9 107. 1 90. 5 39. 1 4. 6 
ge” ee 134. 6 27.8 106. 8 | 137.9 28. 3 109. 6 92. 4 40. 3 3. 0 
Ee 136. 5 28. 2 108.3 | 139.7 28. 7 111.0 93. 2 41.7 3. 0 
Ee 135. 5 28. 3 107.2 | 138.8 28. 9 109. 9 92. 1 45. 9 3. 1 
St SO. s cancacssescoes 140. 8 28. 6 112.2 | 144.3 29. 2 115. 1 96. 0 §2. 7 3. 4 
re 141. 5 28. 9 112.6 | 144.9 29. 5 115. 5 95. 7 53. 7 4.4 
Beet APOUU . wo cnnnse-o0e- 140. 4 29. 0 111.4 | 143.9 29. 5 114.3 94. 2 58. 1 4.1 
SE CE cn ciacdasksawsin 141.3 29. 0 112.3 | 144.4 28. 8 115. 6 95. 6 53. 7 3. 6 
DE inccadescusebonqna 141.0 29. 0 112.1 | 140.8 28. 6 112.2 92. 8 53. 5 3. 6 
ND dain «cone owaalbin salts 140. 6 29. 0 111.6 | 139.3 28. 7 110. 6 91.6 53. 8 3.8 
Dthietieuvscebabiibesess 140, 5 29. 1 111.4 | 140.1 28. 8 111.4 92.3 54. 2 3. 3 
Ee as 139. 9 29. 0 110.9 | 138.0 28. 8 109. 2 90. 4 54.5 5.8 
PE hddbicdeatacdihwen ied 139. 4 28. 9 110.5 | 138.0 29. 0 109. 1 90. 4 54. 9 5.7 
Bt natinn a ndiroules 139. 6 28. 9 110.7 | 138.7 29. 1 109. 6 90. 7 55. 5 6.0 
| ESS YS eT 139. 7 28. 9 110.8 | 138.9 29. 0 109. 8 91.0 56. 2 5. 5 
RN as ns wat od dinimwe 140. 4 29. 0 111.5 | 139.7 29. 1 110. 7 91. 6 56. 9 4.8 
SE ndcnesacihevenee 140. 6 29. 0 111.6 | 140.6 29. 1 111.5 92. 0 57. 4 5.1 
NE cc nro ditinanec wes 140. 2 29. 0 111.2 | 141.4 29. 2 112. 2 92. 3 57. 6 5. 2 
eee ae 140. 4 29. 0 111.4} 143.9 29. 5 114.3 94.2 58. 1 4.1 
See ¢ GO ies ccc ccUbs nw nns- 140. 6 28. 9 111.7 | 143.7 28. 8 114.9 94.7 59. 0 3. 6 
A Sees 141.3 28. 9 112.4 | 140.9 28. 6 112. 4 92. 7 60. 4 4.3 
ee a 141.3 28. 9 112.4 | 142.0 28. 6 113.3 | ag 60. 2 3.5 
Second a i ae 141. 2 28. 9 112.3 | 139.7 28. 5 111. 2 91. 60. 6 5.1 
; De id its at al ial banks (member and nonmember). NotEe.—See note, p. 27. 
’ See footnote | nine wr definition of To Source: Board of Governors of the Federa! Reserve System. 
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BANK LOANS, INVESTMENTS, DEBITS, AND RESERVES 


Commercial bank loans rose $2.4 billion in February 1961, compared to an increase of $700 million in February 
1960 






































































































































a : eee 
| BILLIONS OF DOLLARS BILLIONS OF DOLLARS | 
| 
ALL COMMERCIAL BANKS 
ee ee ee eee orl” eee | 
| 
- 
| 
| 150 
| | 
bee | + 
~ 
nn “it 
| BANK LOANS  - 
100 | a — 100 
te eine | 
5 eee we } 
=“? 
ed ee INVESTMENTS IN U.S. GOVERNMENT SECURITIES - 
50 t tnasenanall — 50 
| | | 
INVESTMENTS IN OTHER SECURITIES 
b 
O bap ta peppy tiny Tle eee pip gs [ay per J perp ty prep tay ° 
1955 1956 1957 1958 1959 1960 \ 196! } 
ENO OF MONTH 
SOURCE : BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM. eh | SE : COUNCIL OF ECONOMIC ADVISERS 
All commercial banks A 3 = | All member banks! 
| | member outside | 
Total Investments banks ! 7 by ] Reserves * | Borrow- 
End of period loans . A (: — r————————t ines at 
and Loans " : prams: Ae Federal 
lowes. U.S. Gov-| Other Business | S¢asoually f j Reserve 
onents ernment | securi- tonne 6 adjusted ||Required) Excess | Ronis « 
| securities ties annual | 
rates ° 
Billions of dollars i Millions of dollars 
i od ik. see 145. 7 67. 6 63.4 i47 23.4] 1,196.3 || 19, 227 693 441 
lin ane: hdc cing, dnd te tn nd eco 155. 9 70. 6 69. 0 16. 3 22. 4 1,148. 4 18, 576 703 246 
Se eee ee 160. 9 82. 6 61. 6 16. 7 2 26. 7 1, 276.7 18, 646 594 839 
Th ola eis nace oie ee 165. 1 90. 3 58. 6 16. 3 30. 8 1, 384.8 || 18, 883 652 688 
Se Nath ates g:ser ack lenin ten coigcns SR 170. 1 93. 9 58. 2 17.9 31.8 1, 468. 3 || 18, 843 577 710 
ed isa wis wos wee 185. 2 98. 2 66. 4 20. 6 231.7 , 481.0 || 18, 383 516 557 
ince apiece deed 190. 3 110.8 58. 9 20. 5 230.5 1, 656.6 || 18, 450 482 906 
ee ii od wn salen tie dace 200. 3 118. 2 61.3 20. 8 31.9 1, 785.9 18, 514 769 87 
en nee 187. 8 109. 6 58. 0 20. 3 29.8 1,686.9 || 18, 334 544 905 
February. -.......--.-- 186. 5 110.3 56. 2 20. 1 30. 2 1, 783.7 || 17, 758 455 816 
RAS hs os 6 aucune ene 185. 7 111.4 54. 2 20. 1 31.0 1, 708.3 || 17, 611 416 635 
| PEPE OS 188. 8 113. 0 55.8 20. 0 30. 9 1,742.3 || 17, 696 408 602 
eae ES 188. 6 113. 6 55. 1 19. 8 31. 2 1,757.6 || 17, 770 469 502 
I iid 2 a acd ies uae cael | 188. 9 114.8 54. 2 19. 9 31. 6 1, 758. 4 17, 828 466 425 
[ea TT 190. 9 114. 2 56. 7 20. 0 31.0 1, 699. 2 || 18,010 508 388 
TS 191. 2 114.7 56. 6 20. 0 31.0 1,789.9 17, 961 540 293 
September... -......... 193. 3 115. 4 57. 7 20. 2 31.5 1, 742. 4 || 17, 931 639 225 
| ES Sse o 195. 7 114.8 60. 5 20. 4 31.4 1, 722.0 18, 095 638 149 
November §_...........| 1957 115. 0 60. 4 20. 3 31.7 1, 767.9 18, 248 756 142 
December *_ - .........-. 200. 3 118. 2 61.3 20. 8 31.9 1,710.7 || 18, 514 769 87 
be Se 197. 2 114. 1 62. 2 20. 9 31.2 1, 782.0 || 18, 570 744 49 
ERI ae pet 199. 4 116. 5 61. 6 21.3 31.3 1,774. 3 || 18, 309 649 137 
1 Member banks are all national banks and those State banks which have taken § Preliminary. 
ip in the Federal Reserve System. Nore.—Between January and August 1959, series for all commercial banks 


Commercial and ind joans loans. 
rev: saan fctesios feneaen sate Geneer bes. Sal noon and duly toes Series and all member banks were expanded to include data for all banks in Alaska and 
* Debits during period to demand deposit accounts except interbank and Hawaii. 
bey! aaneral tale ‘oe = ——- = ———_ New York City. Source: Board of Governors of the Federal Reserve System. 27 





CONSUMER CREDIT 


In January, repayments of consumer instalment credit (seasonally adjusted) exceeded extensions for the first time 


since as. aaa 1958. 
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1955 1956 | 1957 1958 | 


SOURCE BOARD OF GOVERNORS oF THE Fe DERAL RESERVE SYSTEM. 


1959 \ 


i960 | 1961 


COUNCH OF ECONOMIC ADVISERS 














[Millions of dollars] 





Consumer credit outstanding 
___(end of period; unadjusted) _ 














Consumer instalment credit extended and 
repaid (seasonally adjusted) — 
































: Instalment 2 _ Total 1 | Automobile ps uper ? 
Period | Autemo- Non- ri 
| Total | Susomo- instal- || pp : , 
Total! | bile maf Extended | Repaid | Extended | Repaid 
__paper 2 ment 
Sa Se 22, 712 15, 294 | 5, 972 7,418 | 23, 576 22, 985 8, 956 9, 058 
EE eee eee 27, 520 19, 403 7, 733 | 8,117 | 29, 514 25, 405 11, 764 10, 003 
1953 _ - pubenbeomenne | 31, 393 23, 005 9, 835 8, 388 31, 558 27, 956 12, 981 10, 879 
RE a ee 32, 464 23, 568 9, 809 | 8, 896 ! 31, 051 30, 488 11, 807 11, 833 
1955. . tnceemetenuiaws 38, 882 | 28, 958 13, 472 | 9, 924 I 39, 039 33, 649 16, 745 13, 082 
ls shdehetch ttn wae mie | 42, 511 31, 897 14, 459 | 10, 614 | 40, 175 37, 236 15, 563 14, 576 
1957. . . eee ae ee oe oe 45, 286 34, 183 15, 409 | 11, 103 | 42, 545 40, 259 16, 545 15, 595 
ie ta ale a 45, 544 34, 057 14, 237 11, 487 | 40, 789 40, 915 14, 316 15, 488 
REPRE Se See 52, 119 39, 852 16, 549 12, 267 49, 045 43, 407 17, 941 15, 698 
1960_. Lhe etimenwe ¢ 56, 049 43, 281 17, 866 12, 768 | 50, 343 46, 914 17, 839 16, 522 
1959: December___......_-- 52, 119 39, 852 16, 549 12, 267 4,119 3, 773 1, 355 | 1, 352 
3060: January ............-. 51, 468 39, 738 16, 519 | 11, 730 4, 160 3, 848 | 1, 454 1, 359 
ae 51, 182 39, 785 16, 626 | 11, 397 4, 197 3, 765 1, 534 1, 330 
SS ma 51, 298 40, 020 16, 826 | 11, 278 4, 259 3,777 | 1, 591 1, 342 
EL deka Wcities sib eto cami 52, 353 40, 651 17, 170 | 11, 702 4, 499 3, 935 1, 636 1, 379 
NE Re eS. 52, 991 | 41, 125 17, 431 11, 866 | 4, 255 3, 911 1, 558 1, 402 
oe ae re 53, 662 41, 752 17, 755 11, 910 4, 313 3, 934 1, 538 | 1, 392 
SRNR SSRs 53, 809 42, 050 17, 893 | 11, 759 | 4,214 3, 997 1, 417 | 1, 385 
0 EE eee 54, 092 42, 378 18, 020 11, 714 4, 072 3, 918 1, 422 | 1, 388 
_. | 54, 265 42, 517 18, 021 11, 748 | i| 4, 125 3, 958 1, 422 1, 375 
SE 54, 344 42, 591 | 17, 992 11, 753 | 4, 108 3, 994 1, 460 1, 417 
November. .........- 54, 626 42, 703 | 17, 967 11, 923 4, 134 3, 946 1, 482 1, 397 
December_..........- 56, 049 43, 281 | 17, 866 | 12, 768 4, 007 3, 931 1, 325 1, 356 
1961: January SEE a ee 55, 021 42, 782 17, 611 12, 239 ! 3, 869 3, 972 1, 239 1, 387 
' A includes other consumer goods Paper, repair and modernization loans, Nore.—Monthly data for 1960 for credit extended and repaid have been 
and personal loans, not shown separately revised. 

? Consumer credit extended for the purpose of purchasing automobiles and Data for Alaska and Hawaii included beginning January and August 1959, 

secured by the items purchased. respectively. 


* Consists of single-payment loans, charge accounts, and service credit. 
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Source: Board of Governors of the Federal Reserve System. 





BOND YIELDS AND INTEREST RATES 


The rate on 3-month Treasury bills increased in February, while yields on bonds generally declined. 


half of March, the Treasury bill rate declined. 


In the first 







































































































= 
& PERCENT PER ANNUM PERCENT PER ANNUM 
MONTHLY | “WEEKLY | 
9 fe a K 5 SSN es D menaced F 
| CORPORATE Aco BONDS | 
| (moooy's) | 
| 4 
| 
| oe - 4 4a 
TAXABLE GOVERNMENT | 
BONDS 
3 4 3 
PRIME 
| GOMMERCIAL 
PAPER 
2 " = ~- sO a 2 
TREASURY BILLS ——~1_ 
| | 
iE i oS Isp | 
| | | 
| eeerwe Peers eee ee eee ee Peres ee eeee Pee ees Pee eee ree ee Perere feeeee Seeeee eee eee 
1955 \ (956 1957 \ 1958 | 1959 | 1960 | 1961 
} 
L SOURCES: SEE TABLE BELOW. COUNCK OF ECONOMIC ADVISERS pm 
[Percent per annum] 
U. 8. Government High-grade Corporate bonds Prime 
. security yields municipal (Moody’s) commercial 
eriod 3-month bon paper, 
Treasury =e | (Standard & Aaa Baa 4-6 
bills ! ne |" Poor’s) # __ months _ 
Pit tdnwnsecamneopedlbiinsa-dmmedaiiieel 0. 953 2. 55 2 37 2 90 3% 51 1. 58 
RES Na ee PE 1. 753 2. 84 2. 53 3. 06 3. 53 2. 18 
ELE TN EE 2. 658 3. 08 2. 93 3. 36 3. 88 3. 31 
eye ee 3. 267 3. 47 3. 60 3. 89 4. 71 3. 81 
NG in dbetiss ons nn <wihgleapbtaadiasetins daselodameaes 1. 839 3. 43 3. 56 3. 79 4. 73 2. 46 
0, SL SO a ee 3. 405 4. 08 3. 95 4. 38 5. 05 3. 97 
PR SS ee See ee. 2. 928 4. 02 3. 73 4.41 5. 19 3. 85 
a aE Eee 4. 436 4. 37 4.13 4. 61 5. 34 4. 91 
RS ee ES 3. 954 4. 22 3. 97 4. 56 5. 34 4. 66 
I ee SR OE. 3. 439 4. 08 3. 87 4. 49 5. 25 4. 49 
SI sala cirs-<ocetemschgtbinatia ene er tite tia titiees soared 3. 244 4.18 3. 84 4. 45 5. 20 4. 16 
ES i Se ae ee 3. 392 4. 16 3. 85 4. 46 5. 28 4. 25 
i inte oe 0aceeeaialieabamintha dieiiess 2. 641 3. 98 3. 78 4. 45 5. 26 3. 81 
insta: << onisuutatpaemaienbaneis delle 2. 396 3. 86 3. 72 4. 41 5. 22 3. 39 
EE SL 2. 286 3. 79 3. 53 4. 28 5. 08 3. 34 
0 RS oe Pe 2. 489 3. 84 3. 53 4. 25 5. 01 3. 39 
SEM sse! 2 ae 2. 426 3. 91 3. 59 4. 30 5. 11 3. 30 
RES ES Le 2. 384 3. 93 3. 46 4. 31 5. 08 3. 28 
0 See re ae 2. 272 3. 88 3. 45 4.35 5. 10 3. 23 
RRR ES Ts eee 2. 302 3. 89 3. 44 4. 32 5. 10 2. 98 
| RII Ses bor ee 2. 408 3. 81 3. 33 4. 27 5. 07 3. 03 
Week ended: 
ee eee 2. 299 3. 88 3. 40 4. 30 5. 10 2. 93 
Se ee cee 2. 374 3. 84 3. 35 4. 28 5. 07 3. 00 
SRS aa ee 2. 462 3. 81 3. 31 4. 27 5. 07 3. 00 
RPE Ss Ce RIES 2. 496 3. 76 3. 27 4, 25 5. 06 3. 09 
March _ PEE Le Te ae 2. 594 3. 77 3. 29 4. 23 5. 04 3. 13 
| EEE as 2. 485 3. 75 3. 36 4. 22 5. 02 3. 13 
ee ee eee 2. 352 43. 78 3. 41 44.21 5. 02 43.03 
4 Rate on new issues within 4 Not charted. 


period. 

3 Series includes: April 1953 to date, bonds due or callable 10 
April 1952-March 1953, bonds due or callable after 12 years; Octo 
1952, bonds due or callable after 15 years. 

3 Weekly data are Wednesday figures. 


es Department, Board of Governors of the Federal Reserve 


Sources: Treasury 
System, Standard & Poor’s Corporation, and Moody’s Investors a 





STOCK PRICES 


Stock prices rose again ir in » February. 
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1965 1 1956 | 1967 1958 1959 1960 1961 | 
|___ SOURCE: SECURITIES AND EXCHANGE COMMISSION. = Sea) COUN OF ECONOMIC ADVISERS a 
[1957-59 = 100) 
| Manufacturing | | Trade, 
a Composite able | _Non- Transpor- fez. | fn ance, 3 
Period idee 6 Total ae Pion om ao Utilities | “and Mining 
goods | goods | _ service 
Weekly average: | 
1952... - ppnesianed 52.3 46.8 42.1 | 50. 7 | 74. 6 65. 4 | 60. 4 80. 7 
Se ee ates 51.9 46. 7 43. 0 49. 8 | 73. 9 67. 3 | 60. 8 | 70. 4 
SE ea acesentence has 61.7 57. 6 54.7 | 60.0 78. 6 75.3 | 69.1 | 78, 2 
SEES senha 81.8 79. 5 78. 7 | 80. 1 | 108. 2 | 84. 8 | 87. 1 91. 6 
IE a aa acbidarig ws Msi Re 92. 6 93. 2 91. 5 | 94. 5 110. 6 | 86. 4 | 89. 9 104. 6 
iG ekinin nuchinphataee 89. 8 90. 7 88.5 | 92. 8 93. 2 | 86. 3 | 82. 2 107. 2 
Ns & 5:55 hud dlieeion wilase ae 93. 2 92. 5 90. 4 94. 4 91.0 | 95. 8 | 95. 1 97. 9 
Rte cea | 1167 116. 5 120.8/ 1126] 1156] 117.6] 1223 95. 0 
_ SERRE eee 113. 9 110.9 117. 3 | 104. 9 | 95. 8 | 129. 3 | 127. 4 73.8 
1960: January ___- ; 117. 6 117.5 124. 3 111. 2 | 106, 4 | 120. 0 125. 6 83. 3 
February 2 114.1 112.8 | 119. 1 | 107. 0 | 103. 0 122. 3 121.9 78. 5 
March... ss 112. 1 109. 9 115. 8 | 104. 5 | 97. 4 | 124. 0 122, 2 75. 7 
NE 113. 5 111.0 | 118.3 | 104, 3 | 96. 5 | 127. 1 125. 3 73. 4 
May Sepa nharehnes ao dice 113. 2 110.7 | 118. 7 | 103. 3 | 95. 8 126. 4 | 125. 8 | 70.9 
es ae 117.0 114. 6 123. 4 | 106. 6 | ae 129. 8 | 132, 1 | 70. 3 
BE kun dsuce 114.5 111. 2 119.0 | 104.0 | 95.7} 131.0] 131.0 68. 6 
August Sill 115. 6 112, 2 119.8 | 105. 1 | 96. 1 | 132. 6 131.8 71. 6 
September________| 112.1 107. 6 114. 1 101. 7 91. 5 | 134. 2 | 127. 2 70. 1 
October... --.- 109. 1 104. 9 109, 4 100. 8 | 88. 0 | 130. 5 122.8 71.8 
November : 112.6 108. 5 113. 0 104. 5 | 91. 7 | 132. 0 129. 3 74.1 
December adhoc 115. 2 110. 3 114.5 106. 4 | 92. 6 | 138. 5 | 132. 4 | 78.2 
1961: January_._._.-_- 120. 9 115. 3 118. 6 | 112. 2 | 100. 3 | 148. 7 134. 8 85.1 
F ebruary- eaiebins ’ 125. 4 119. 2 121. 4 117.3 102. 6 156. 0 139. 8 89.0 
Week ended: 
1961: February 10__-__- 124. 0 117.8 119. 1 116. 7 101.3 154. 8 138. 1 88. 6 
TEM 125. 4 119.0 121. 2 117.0 103. 5 156. 2 141.3 89. 7 
SESS 126. 7 | 120. 4 123. 0 118. 0 | 103. 5 | 157. 7 | 143. 0 88. 2 
March Dire ate cd 129. 1 123. 3 | 127. 0 | 119. 9 | 103. 2 158. 6 | 144.9 88. 0 
a 128. 1 122. 4 | 126. 6 | 118.5 | 102. 0 156. 6 | 145. 1 87. 6 
1 Includes 390 common stocks: 108 for durable goods manufacturing, 85 for non- Norte.—Indexes are based on weekly closing prices. 


durable goods manufacturing, 18 for transportation, 34 for utilities, 45 for trade, 
finance, and service, and 10 mining. 
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Source: Securities and Exchange Commission. 











FEDERAL FINANCE 
BUDGET RECEIPTS AND EXPENDITURES 


For the first 8 months of the current fiscal year, there was a budget deficit of $6.2 billion. For the same period last 
year, the deficit was $5.8 billion. 
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SOURCES: TREASURY DEPARTMENT, AND BUREAU OF THE BUDGET. COUNCK OF ECONOMIC ADVISERS 























[Billions of dollars} 















































| Net budget expenditures Budest Publi 
ae Net Major national security ! rnc, debt. 
Period budget Total Department oe (end of 
| Freceipts Total of Defense, | deficit (—) period) * 
| military ? ms 
BN  cenndabhdnencnisameniudinns 67. 8 66. 2 40. 6 38. 4 1, 6 272. 8 
OSS ee ee | 70. 6 69. 0 43. 3 40.8 1.6 270. 6 
| RS Se eae ea rae 68. 5 714 441 41.2 —-28 276. 4 
I a a 67. 9 80. 3 46. 4 43. 6 —124 284. 8 
SRR Seer ee 77. 8 76. 5 45. 6 42.8 1.2 286. 5 
I I i lt ed 79. 0 78.9 45.9 43. 2 on 285. 1 
0 OSS 2 SRO <9 ES ae 82. 3 80. 9 | 47. 4 44.7 1.5 283. 7 
See eee Pee ae Pee 4.9 6. 2 3.5 2 —-13 291. 2 
SENS: Sie eRe hs RED ye 6.1 aT 3.5 1.1 290. 7 
IU ts ocits ousshcrvn grabeadicn dt alibirasecas qiptiabalatiie oitkeesn'e 9. 6 6. 4 4.0 Ff 3. 2 287. 0 
a nici dictiaaandahaabknts tae 6&1 6. 0 a7 3.4 —1.0 288. 9 
ETE LS ty TIL PN 6. 6 6.1 3. 7 3. 4 5 289. 5 
| ee, a SS 2 ee ee 10.9 6.5 4.0 3. 7 4.4 286. 5 
SS, SSE re 31 6.2 3.5 3.2 —3.0 288. 5 
REE RN SS 6. 5 6. 8 4.0 Wey —.3 288, 8 
fei te See ear 9.0 6. 8 3. 9 3.7 2.2 288. 6 
| EE : «2a See 2.8 6. 8 3. 7 3.5 —4.0 290. 6 
OS Ea) aT Pee 6. 3 6. 8 3.9 3. 6 —.5 290. 6 
REI Bi TEE ES 7.6 6.8 4.2 4.0 .8 290. 4 
Rg REE + A 4.8 6. 5 4%, 3.5 —1.6 290. 2 
| ORIEN + 0.5 TIC ae aaa 6.5 | 6. 2 3.8 3. 6 a 290. 7 
Cumulative totals first 8 months: 5 
NUNIT I ee er ce eas | 45. 7 51. 5 | 30. 3 28. 5 —5.8 290. 7 
2 eee 46. 7 52. 9 | 30. 6 28.8 —6,2 290. 7 
1 Includes military activities of the Department of Defense (military functions « Estimate. J 
eer Cumin ating alta peeneeea ley. 
2 Military functions and Tnilitery estistance. eee i cotta Korcbeeaneeed inna — a ano aaanameaaaceas es 


+ Includes guaranteed securities held outside the Treasury. Not all of total 
shown is subject to statutory debt limitation. Sources: Treasury Department and Bureau of the Budget. 31 








CASH RECEIPTS FROM AND 
PAYMENTS TO THE PUBLIC 








DETROIT PUBLIC LIBRARY 


_ APR} 0 1961 ty 
In the fourth quarter of calendar 1960, cash payments to the public exceeded cash receipts by $3.9 billion. Ona 
seasonally adjusted basis, however, receipts exceeded payments by $500 million. 
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BILLIONS OF DOLLARS (SEASONALLY ADJUSTED) 








































CALENDAR YEARS 
SOURCES: TREASURY DEPARTMENT, AND BUREAU OF THE BUDGET 
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COUNCK OF ECONOMIC ADVISERS | 
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{Billions of dollars} 
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Cash receipts} 


Excess of re- || | Excess of re- 










































Sources: Treasury Department and Bureau of the Budget. 


ori Cash pay- | ~* || Cash receipts} Cash pay- | —”: 
Period from the meat to | coupe aa. ~ from the | mentsto | ge a 
public the public “a 8 . || public | the public | P 1m) “ 
Fiseal year total: || 
EO LE ee 82.1 80. 0 2) Sera Se didna sents \ ccdbelipepas 
tan hbiademinde dew ae 81.9 83. 4 oa ee See eer ). stikedeweae 
| AGS ey CES TRS ae ae 81. 7 94.8 a ee ee ee Sie i ee 
ie TE Aaa a Pea 95. 1 94.3 ‘_ Sees ae Se ee 
NE. oR EE ee Cae 99. 0 97.9 2 ee Se ee Re Pee 
SE SRE et ae 103. 1 101.8 8 ESS Sea | 5 0a ee 
Calendar year total: 
REED oS Taree een 80. 3 74.8 AP Gi ein wreweedecaséuceden ie Di Seems 
ES A Ie eee 84. 5 83. 3 Sa a er eee ys Speers 
EE Se a, Se oe 81.7 89. 0 Se SS Sa ORS RES 
AR Re Se See 87. 6 95. 6 Se ES ene ey EA 
Sine Ie aS ‘ 98. 3 94. 7 £2 Santora con Ta itn ine eee 
Unadjusted Seasonally adjusted 
Quarterly total (calendar years) : 
1959: First quarter............-- 22. 6 22. 7 —.1 20. 2 24.1 —3.8 
Second quarter_....._..__- 24. 1 24.5 —.4 21.2 24. 0 | —2.9 
Third quarter............. 21.4 24.4 —3.0 23. 3 23. 8 | —.5 
Fourth quarter. _......._-. 19. 4 23. 9 —4.5 23. 5 23. 7 | —.1 
1960: First quarter._..........-. 25. 8 21.9 3.8 23. 4 23. 3 | * 
Second quarter. _......._-- 28. 5 24.1 45 25. 1 23. 6 | 1.5 
Third quarter *_........... | 23. 4 24.2 —.8 25. 2 23. 6 | 1.7 
Fourth quarter ?_...______. 20. 6 24. 5 —3.9 24. 7 24. 2 | .§ 
) Estimate. ? Preliminary. 
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